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FINE BLANKING & TOOL CO., LTD. 

2025 Annual General Shareholders’ Meeting Minutes 

Time: 10:00 am, May 27,2025 (Tuesday) 
Place：No.67,Xing Gong Rd., Chuansing Industrial Park, Shengang Township, 

Changhua County, Taiwan (Chuansing Industrial Park Service Center) 
Attendance: Total outstanding FBT shares：75,661,740 shares 
            Total shares represented by shareholders present in person or by proxy： 
            59,964,727 shares (in cluding exercised by way of electronic  

Transmission 46,040,163 shares) 
            Percentage of shares held by shareholders present in person or by  
            proxy：79.25% 
Attendants as guest: 
Director: 

 Chiuan-Dau Investment Co., Ltd. Representative :CHUNG -YI WU, 
Idea Investment Co., Ltd. Representative :CHUNG-MING WU, 
Chiuan-Tai Investment Corp. Representative: KUAN- HSING WU, 
GSK Investment Development Corp.. Representative :CHUNG-WUU LI,  
YU-MEI WU 

Independent Director: 
CHENG-SHONG HONG(Audit and Remuneration Committee Convener), 
CHIA-CHI KUO, YI-MIN LIN 

CPA：  
Kuo-Yu Yen, CPA of Ful-Fill  ＆  Co., CPAs  
Chia-Yu Chi, CPA of Ful-Fill  ＆  Co., CPAs 

Attorney：  
Yen-Tzu Chang, Attorney of Justus Law Offices 

Chairman：Chiuan-Dau INVESTMENT Co., Ltd. Representative: CHUNG -YI WU 

Secretary：Ya-Ling Huang (corporate governance officer) 
 
Ι.The aggregate shareholding of the shareholders present in person or by proxy  
   constituted a quorum. The Chairman called the meeting to order. 
 
 
Ⅱ. Opening remarks by the chairman (omitted) 
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  III. Report items： 

Report No. 1：To report the 2024 employees’ and directors’ compensation.  
Explanation: 
The Board of Directors approved the 2024 employees’ compensation NTD 12,772,000 
and directors’ compensation NTD 9,196,000. 
The employees’ and directors’ compensation are to be distributed in cash or T/T. 

                                                       
Report No. 2：To report the business of 2024.  
            (please refer to Attachments 1). 
Report No. 3：2024 Audit Committee’s review report. 
            (please refer to Attachments 2) 
 

IV. Approval Items 
Approval No.1 (Proposed by the Board) 

Proposal: To accept 2024 Business Report and Financial Statements. 

Explanation: 
(1). The Business Report, Financial Statements, have been reviewed by the Audit 

Committee members of FBT and the Board of Directors Approved. 
(2). FBT’s 2024 Business Report、Parent Company Only Financial Statements And    
   Consolidated Financial Statements, The  Yen, Kuo-Yu and  The Chi , Chia-Yu  
   CPAs of Full-Go & Co., was retained to audir FBT’s Financial tatements and has  
   issued an audit report relating to the Financial Statements. 
(3). FBT’s 2024 Business Report、2024 Audit Committee’s review report、Parent 

Company Only Financial Statements And  Consolidated Financial Statements. 
(please refer to Attachments 1, 2, 3 and 4). 

(4).The Approval is hereby presented for ratification. 

Resolution:  
Voting Results：Shares represented at the time of voting：59,964,727 

Voting Type Approval Disapproval Abstention Invalidation 

Live Votes 13,897,564 0 27,000 0 

Electronic Votes 45,893,633 135,797 10,733 0 

Aggregated Votes 59,791,197 135,797 37,733 0 
% of the total 
represented  

share present 
99.71% 0.22% 0.06% 0% 

  RESOLVED, that the above proposal be and hereby was approved as proposed. 
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  Approval No.2 (Proposed by the Board) 

Proposal: To approve the proposal for distribution of 2024 Earnings. 
Explanation:  
(1). The distribution of 2024 Earnings, have been reviewed by the Audit Committee  

members of FBT and the Board of Directors Approved. 
(2).Which is proposed to be distributed in accordance with the Company Law and the 
   Company's Articles of Incorporation. The proposed distribution is as follows: 
   The proposed distribution of common stock cash dividends of NT$1.6 per share 
   amounts to NT$121,058,784, with a total distribution of NT$121,058,784. 
(3).2024 Earnings Distribution Table. (please refer to Attachments5) 
(4).Upon the approval of the Annual Meeting of Shareholders, it is proposed that the  
   Board of Directors be authorized to resolve the ex-dividend date, ex-rights date, and  
   other relevant issues. 
(5). The Approval is hereby presented for ratification. 
Resolution: 
Voting Results：Shares represented at the time of voting：59,964,727 

Voting Type Approval Disapproval Abstention Invalidation 

Live Votes 13,897,564 0 27,000 0 

Electronic Votes 45,893,634 135,796 10,733 0 

Aggregated Votes 59,791,198 135,796 37,733 0 
% of the total 
represented  

share present 
99.71% 0.22% 0.06% 0% 

RESOLVED, that the above proposal be and hereby was approved as proposed. 
 
 
Ⅴ. Discussion Items 
Discussion No.1 (Proposed by the Board) 
Proposal:Amendments to the Articles of Incorporation. 

Explanation: 
(1).The proposal has been approved by the Company’s Compensation Committee 

 and the Board of Directors. 
(2).To comply with the amendment of Securities and Exchange Act Article 14, which  

requests the Taipei Exchange listed companies to allocate certain portion of  
earnings for grassroots employees (salary raise or employee bonus). The  
Financial Supervisory Commission issued an interpretive ruling on November 
8, 2024. 

(3).The scope of the Company’s grassroots employees refers to those who are 
   not managerial personnel and whose salary levels are lower than the average 
   monthly regular wages of full-time employees as defined in the “Regulations 
   Governing Tax Preferences for Small and Medium-Sized Enterprises on Wage 
   Increases”. 
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  (4).In accordance with the above, the Articles of Incorporation have been amended. 

   “Comparison Table for the Articles of Incorporation Before and After Revision” 
   are attached hereto as , Attachment 6. 
(5).The report is hereby presented for referendum. 
Resolution: 
Voting Results：Shares represented at the time of voting：59,964,727 

Voting Type Approval Disapproval Abstention Invalidation 

Live Votes 13,897,564 0 27,000 0 

Electronic Votes 45,893,653 135,799 10,711 0 

Aggregated Votes 59,791,217 135,799 37,711 0 
% of the total 
represented  

share present 
99.71% 0.22% 0.06% 0% 

RESOLVED, that the above proposal be and hereby was approved as proposed. 
 
 

Ⅵ.Questions and Motions: None 
 
Ⅶ. Adjournment : 10:27 am, May 27,2025. 
 
Ⅷ. There were no questions from shareholders at the Shareholders’ Meeting. 
 
 
 
Chairman: CHUNG -YI WU        Secretary: Ya-Ling Huang 
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(Attachment 1) 
 

2024 Business Report 
I. Results of the business plan 

   Unit:In Thousands of New Taiwan Dollars;% 

 

  Note: The 2024 financial budget prepared by the Company is for internal management  

       purposes only and no external financial forecast has been announced. 
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II. Financial income and expenditure 

                             Unit:In Thousands of New Taiwan Dollars;%   

                         Year

Items
2023 2024

increase or

decrease %

OPERATING REVENUE 2,860,040 2,909,509 1.73%

OPERATING COSTS (2,293,463) (2,342,367) 2.13%

GROSS PROFIT FROM OPERATIONS 566,577 567,142 0.10%

Total operating expenses (233,156) (233,489) 0.14%

NET OPERATING INCOME 333,421 333,653 0.07%

NON-OPERATING INCOME AND EXPENSES 39,449 63,598 61.22%

PROFIT BEFORE INCOME TAX 372,870 397,251 6.54%

INCOME TAX EXPENSE (99,787) (109,056) 9.29%

PROFIT FOR THE PERIOD 273,083 288,195 5.53%

OTHER COMPREHENSIVE INCOME

Components of other comprehensive income

that will be reclassified to profit or loss

     Exchange differences on translation (23,248) 27,059 216.39%

OTHER COMPREHENSIVE INCOME(LOSS), NET OF

INCOME TAX
(23,248) 27,059 216.39%

TOTAL COMPREHENSIVE INCOME 249,835 315,254 26.18%

PROFIT ATTRIBUTABLE TO

  Owners of parent 181,424 185,076 2.01%

  Non-controlling interests 91,659 103,119 12.50%

273,083 288,195 5.53%

COMPREHENSIVE INCOME ATTRIBUTABLE TO

  Owners of parent 166,412 206,374 24.01%

  Non-controlling interests 83,423 108,880 30.52%

249,835 315,254 26.18%

BASIC EARNINGS PER SHARE (NTD) 2.40 2.44 2.01%  
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III. Profitability analysis (Consolidated Financial Statements) 
   

                          Year

Items

2023

(A)

2024

(B)

Increase or

decrease

rate/amount

   (B-A)

Return on Total Assets（％） 8.31 8.70 0.39

Return on Equity（％） 9.84 10.16 0.32

Pre-tax Income to Paid-in Capital Ratio（％） 49.28 52.50 3.22

Net Margin（％） 9.54 9.91 0.37

BASIC EARNINGS PER SHARE (NTD) (Note) 2.40 2.44 0.04  
Note: Earnings per share are calculated by retroactively adjusting the number of  
     outstanding shares. 
 

    IV. Research and development achievements (new samples submitted) 
Product Purpose 

Interior System－Overmolded Seat Belt Tongue Assembly, iron bearings. 
 
Drive train－transmission rod assemblies.            

Automotive 
Application 

Safety System－Brake discs, smart discs, forged discs, sensing wheels,  
              floating discs. 
Engine System－chain wheels, Retaining Plate. 
Drive train－shock absorber assemblies, chain wheels. 
Car Body System－Bracket, fixing plate. 

Motorcycle 
Application 

Tools and equipment－Retainer Plate Assembly , Gasket, Bracket. 
Golf cart－clutch assemblies, paddle assemblies (TPS), Spring Assembly. 
All Terrain Vehicle (ATV)－A-arm assemblies, direction unit. 
Bicycle －Brake discs. 
Personal Watercraft – Steering System. 
Server Rail – Stamped Fastener 

Others  
Applica 

 

Chairman: CHUNG -YI WU   General Manager: CHUNG-MING WU   Accountant: MEI-NIANG LIU 
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(Attachment 2) 
 

FINE BLANKING & TOOL CO., LTD. 
2024 Audit Committee’s Review Report 

 
 
The Board of Directors has prepared the Company’s 2024 Business 

Rrport, Parent Company Only Financial Statements,Consolidated Financial 
Statements and proposal for allocation of earnings. The Yen, Kuo-Yu and  
Chi , Chia-Yu CPA of Full-Go & Co., was retained to audir FBT’s Financial 
Statements and has issued an audit report relating to the Financial Statements. 

The Business Report, Financial Statements, and allocation of earnings 
have been reviewed and determined To be correct accurate by the Audit 
Committee members of FBT According to relevant Requirements of the 
Securities and Exchange Act and the Company Law, We hereby submit this 
report. 
 
FINE BLANKING & TOOL CO., LTD. 2025 Annual Shareholders’ Meeting. 

 
 
        FINE BLANKING & TOOL CO., LTD. 

        chairman of the Audit Committee：CHENG-SHONG HONG 

                                         

 

 

 
February 24,2025 
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(Attachment 3) 

 

 
Independent Auditors’ Report 
To Fine Blanking & Tool Co., Ltd. 

Opinion 
We have audited the accompanying parent company only financial statements of Fine Blanking 
& Tool Co., Ltd. (the ”Company”), which comprise the parent company only balance sheets as 
of December 31, 2024 and 2023, the parent company only statements of comprehensive 
income, changes in equity and cash flows for the years then ended, and notes to the parent 
company only financial statements, including a summary of significant accounting policies. 
In our opinion, the accompanying parent company only financial statements present fairly, in 
all material respects, the financial position of the Company as of December 31, 2024 and 2023, 
and its financial performance and its cash flows for the years then ended in accordance with the 
Regulations Governing the Preparation of Financial Reports by Securities Issuers.  
Basis for Opinion 
We conducted our audit in accordance with the Regulations Governing Auditing and 
Attestation of Financial Statements by Certified Public Accountants and the Standards on 
Auditing of the Republic of China. Our responsibilities under those standards are further 
described in the Auditors’ Responsibilities for the Audit of the Parent Company Only Financial 
Statements section of our report. We are independent of the Company in accordance with the 
Norm of Professional Ethics for Certified Public Accountant of the Republic of China and we 
have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  
Key Audit Matters  
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the parent company only financial statements for the year ended 
December 31, 2024. These matters were addressed in the context of our audit of the parent 
company only financial statements as a whole, and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. 
Key audit matter for the Company’s parent company only financial statements for the year 
ended December 31, 2024 is stated as follows: 
1. Accounts receivable valuation 

Fine Blanking & Tool Co., Ltd. was affected by the economic climate, and 86.46% of 
receivables at end of period came from the top 10 customers. Receivables collection has 
significant effect on the cash flow of Fine Blanking & Tool Co., Ltd. Consequently, the 
valuation of accounts receivable is identified as one of our key audit matters. 

 

FulFill 
彰化市金馬路三段 439號 4樓之 1 

TEL：(04)7514030 

FAX：(04)7514168 

 

富鋒聯合會計師事務所 
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We performed the following audit procedures in respect of the above key audit matter:  

(1)  Reviewed the cash collection of receivables during subsequence period, and assessed 
whether there is impairment of receivables. If any such item remains uncollected after  
the due date, ascertain whether appropriate treatment has been made. 

(2)  Assessed whether overdue accounts receivable or accounts receivable under dispute   
or litigation are evaluated for impairment and reclassified to an appropriate account. 

(3)  Examined the details of newly added customers with significant amounts of    
 receivables or the top 10 customers to confirm that the Company performs a proper  
credit approval process and inspected whether there is any overdue debts. 

2. Inventory valuation 
To meet the needs of prompt delivery, it is essential for Fine Blanking & Tool Co., Ltd. 
that a certain amount of material, work in progress, and finished goods be prepared. 
However, the introduction of new products may lead to obsolete materials and affect cost 
of goods sold. Consequently, the valuation of inventory is identified as one of our key 
audit matters.  

We performed the following audit procedures in respect of the above key audit matter:  

(1) Participate in the inventory count to confirm the quantity and ownership of inventory at the 
end of the period; and test the quantity on the closing inventory statement to the inventory 
book 

(2) Examined whether the valuation of inventories is in accordance with the accounting 
policies of Fine Blanking & Tool Co., Ltd.  

(3) Understood the basis of the selling prices Fine Blanking & Tool Co., Ltd. used and the 
variation of the price in the subsequent period to assess the reasonableness of net realizable 
value of inventories.  

(4) Assessed whether appropriate provisions have been recognized for aged, damaged, slow 
moving or obsolete inventories by discussing with the management. 

Responsibilities of Management and Those Charged with Governance for the Parent 
Company Only Financial Statements 

Management is responsible for the preparation and fair presentation of the parent company 
only financial statements in accordance with the Regulations Governing the Preparation of 
Financial Reports by Securities Issuers, and for such internal control as management 
determines is necessary to enable the preparation of parent company only financial statements 
that are free from material misstatement, whether due to fraud or error. 

In preparing the parent company only financial statements, management is responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 
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Those charged with governance are responsible for overseeing the Company’s financial 
reporting process. 

Auditors’ Responsibilities for the Audit of the Parent Company Only Financial 
Statements  

Our objectives are to obtain reasonable assurance about whether the parent company only 
financial statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with the 
Standards on Auditing of the Republic of China will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these parent company only financial statements.   

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we 
exercised professional judgment and maintained professional skepticism throughout the audit. 
We also:   

1. Identify and assess the risks of material misstatement of the parent company only 
financial statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.  

2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control.  

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

4. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors’ report to the related disclosures in the 
parent company only financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditors’ report. However, future events or conditions may cause the Company to 
cease to continue as a going concern.  

5. Evaluate the overall presentation, structure and content of the parent company only 
financial statements, including the disclosures, and whether the parent company only 
financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 
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6.  Obtain sufficient appropriate audit evidence regarding the financial information of the  
entities or business activities within the Company to express an opinion on the parent  
company only financial statements. We are responsible for the direction, supervision and 
performance of the audit. We remain solely responsible for our audit opinion.  

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.    

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the parent company only financial 
statements for the year ended December 31, 2024 and are therefore the key audit matters. We 
describe these matters in our auditors’ report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the public interest benefits of such 
communication. The engagement partners on the audit resulting in this independent auditors’ 
report are Yen, Kuo-Yu and Chi, Chia-Yu. 
 

 

Ful-Fill ＆ Co., CPAs 
Changhua, Taiwan  
Republic of China 
February 24, 2025 
 
 
Notice to Readers 

The accompanying financial statements are intended only to present the financial position, financial 
performance and cash flows in accordance with accounting principles and practices generally accepted in 
the Republic of China and not those of any other jurisdictions. The standards, procedures and practices to 
audit such financial statements are those generally applied in the Republic of China.  

For the convenience of readers, the independent auditors’ report and the accompanying financial statements 
have been translated into English from the original Chinese version prepared and used in the Republic of 
China. If there is any conflict between the English version and the original Chinese version or any difference 
in the interpretation of the two versions, the Chinese-language independent auditors’ report and financial 
statements shall prevail. 
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(Attachment 4) 

REPRESENTATION LETTER 

  
The entities that are required to be included in the combined financial statements of Fine 
Blanking & Tool Co., Ltd. as of and for the year ended December 31, 2024, under the Criteria 
Governing the Preparation of Affiliation Reports, Consolidated Business Reports and 
Consolidated Financial Statements of Affiliated Enterprises are the same as those included in 
the consolidated financial statements prepared in conformity with the International Financial 
Reporting Standard 10, “Consolidated Financial Statements.” In addition, the information 
required to be disclosed in the combined financial statements is included in the consolidated 
financial statements. Consequently, Fine Blanking & Tool Co., Ltd. and Subsidiaries do not 
prepare a separate set of combined financial statements. 
 

Very truly yours,  

 

FINE BLANKING & TOOL CO., LTD.  

 

By 

  

Wu, Chung-Yi  

Chairman  

February 24, 2025 
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Independent Auditors’ Report 

To Fine Blanking & Tool Co., Ltd. 

Opinion 

We have audited the accompanying consolidated balance sheets of Fine Blanking & Tool Co., 
Ltd. (the ”Company”) and its subsidiaries (the” Group”), as of December 31, 2024 and 2023, 
and the related consolidated statements of comprehensive income, changes in equity and cash 
flows for the years then ended, and notes to the consolidated financial statements, including a 
summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all 
material respects, the consolidated financial position of the Group as of December 31, 2024 
and 2023, and its consolidated financial performance and its consolidated cash flows for the 
years then ended in accordance with the Regulations Governing the Preparation of Financial 
Reports by Securities Issuers and with the International Financial Reporting Standards (IFRS), 
International Accounting Standards (IAS), IFRIC Interpretations (IFRIC), and SIC 
Interpretation (SIC) endorsed and issued into effect by the Financial Supervisory Commission 
of the Republic of China.  

Basis for Opinion 

We conducted our audit in accordance with the Regulations Governing Auditing and 
Attestation of Financial Statements by Certified Public Accountants and the Standards on 
Auditing of the Republic of China. Our responsibilities under those standards are further 
described in the Auditors’ Responsibilities for the Audit of the Consolidated Financial 
Statements section of our report. We are independent of the Group in accordance with the 
Norm of Professional Ethics for Certified Public Accountant of the Republic of China and we 
have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Key Audit Matters  

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the consolidated financial statements for the year ended December 
31, 2024. These matters were addressed in the context of our audit of the consolidated financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. 
Key audit matter for the Group’s consolidated financial statements for the year ended 
December 31, 2024 is stated as follows: 

FulFill 
彰化市金馬路三段 439號 4樓之 1 

TEL：(04)7514030 

FAX：(04)7514168 

 

富鋒聯合會計師事務所 
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1.  Accounts receivable valuation   
Fine Blanking & Tool Co., Ltd. and its subsidiaries were affected by the economic climate, 
and 76.15% of receivables at end of period came from the top 10 customers. Receivables 
collection has significant effect on the cash flow of Fine Blanking & Tool Co., Ltd. and its 
subsidiaries. Consequently, the valuation of accounts receivable is identified as one of our 
key audit matters.  

We performed the following audit procedures in respect of the above key audit matter: 

(1)  Reviewed the cash collection of receivables during subsequence period, and assessed 
 whether there is impairment of receivables. If any such item remains uncollected after 
 the due date, ascertain whether appropriate treatment has been made.  

(2)  Assessed whether overdue accounts receivable or accounts receivable under dispute or  
litigation are evaluated for impairment and reclassified to an appropriate account.  

(3)  Examined the details of newly added customers with significant amounts of receivables 
 or the top 10 customers to confirm that the Group performs a proper credit approval 
 process and inspected whether there is any overdue debts.  

 

2. Inventory valuation  

To meet the needs of prompt delivery, it is essential for Fine Blanking & Tool Co., Ltd. and  
its subsidiaries that a certain amount of material, work in progress, and finished goods be  
prepared. However, the introduction of new products may lead to obsolete materials and  
affect cost of goods sold. Consequently, the valuation of inventory is identified as one of our  
key audit matters. 

We performed the following audit procedures in respect of the above key audit matter:  

(1) Participate in the inventory count to confirm the quantity and ownership of inventory at  
the end of the period; and test the quantity on the closing inventory statement to the 
inventory book.  

(2) Examined whether the valuation of inventories is in accordance with the accounting  
policies of Fine Blanking & Tool Co., Ltd. and its subsidiaries.  

(3) Understood the basis of the selling prices Fine Blanking & Tool Co., Ltd. and its  
subsidiaries used and the variation of the price in the subsequent period to assess the 
reasonableness of net realizable value of inventories.  

(4) Assessed whether appropriate provisions have been recognized for aged, damaged, slow 
moving or obsolete inventories by discussing with the management. 
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Other Matter  

Fine Blanking & Tool Co., Ltd. has additionally prepared its parent company only financial 
statements as of and for the years ended December 31, 2024 and 2023, on which we have 
issued an unmodified opinion.  
 

Responsibilities of Management and Those Charged with Governance for the 
Consolidated Financial Statements   

Management is responsible for the preparation and fair presentation of the consolidated 
financial statements in accordance with the Regulations Governing the Preparation of Financial 
Reports by Securities Issuers and the IFRS, IAS, IFRIC, and SIC endorsed and issued into 
effect by the Financial Supervisory Commission of the Republic of China, and for such internal 
control as management determines is necessary to enable the preparation of consolidated 
financial statements that are free from material misstatement, whether due to fraud or error.  
In preparing the consolidated financial statements, management is responsible for assessing the 
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Group’s financial reporting 
process.  

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with the Standards on 
Auditing of the Republic of China will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial statements.  

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we 
exercised professional judgment and maintained professional skepticism throughout the audit. 
We also:  

1.  Identify and assess the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 
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2. Obtain an understanding of internal control relevant to the audit in order to design audit  
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Group’s internal control.  

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

4. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditors’ report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditors’ report. However, future events or conditions may cause the Group to cease to 
continue as a going concern.  

5. Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation.  

6. Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Group to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance of 
the group audit. We remain solely responsible for our audit opinion.  

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.   

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the consolidated financial statements for 
the year ended December 31, 2024 and are therefore the key audit matters. We describe these 
matters in our auditors’ report unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably 
be expected to outweigh the public interest benefits of such communication.  
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The engagement partners on the audit resulting in this independent auditors’ report are Yen, 
Kuo-Yu and Chi, Chia-Yu. 
 

 

Ful-Fill ＆ Co., CPAs  
Changhua, Taiwan  
Republic of China  
February 24, 2025 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Notice to Readers 

The accompanying consolidated financial statements are intended only to present the 
consolidated financial position, financial performance and cash flows in accordance with 
accounting principles and practices generally accepted in the Republic of China and not those 
of any other jurisdictions. The standards, procedures and practices to audit such consolidated 
financial statements are those generally applied in the Republic of China.  

For the convenience of readers, the independent auditors’ report and the accompanying 
consolidated financial statements have been translated into English from the original Chinese 
version prepared and used in the Republic of China. If there is any conflict between the English 
version and the original Chinese version or any difference in the interpretation of the two 
versions, the Chinese-language independent auditors’ report and consolidated financial 
statements shall prevail. 
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(Attachment 5) 

Items Note

Unappropriated Retained Earnings of Previous Years(A) 928,274,061   

Plus:2024 PROFIT FOR THE PERIOD(B=B1-B2) 185,076,126   

     2024 PROFIT BEFORE INCOME TAX(B1) 233,135,663 

     Less:2024 INCOME TAX EXPENSE(B2) (48,059,537)

Less: 10% legal reserve《C1=(B+D)*10%》 (18,507,613)

Plus:Special Reserve -(C2) 21,297,355 Note:1

Distributable net profit(E=A+B-C1+C2) 1,116,139,929 

  

DistDistribution Item：(H=H1+H2) (121,058,784) Note:2~3

  Cash Dividends to Common Share Holders(NT$1.6 per share)(H1) (121,058,784)

  Stocks Dividends to Common Share Holders(NT$0 per share)(H2) 0

Unappropriated Retained Earnings(I=E-H) 995,081,145   

Note: 1.Special Reserve= 21,297,355

        Exchange differences on translation of foreign financial

        statements
21,297,355

      2.Earnings Distribution= 121,058,784

        (1).Cash Dividends to Common Share Holders=75,661,740*1.6 121,058,784

        (2). Stocks Dividends to Common Share Holders=75,661,740*0 0

      3.Cash dividends of less than NT$1 will not be distributed as retained earnings.

FINE BLANKING & TOOL CO., LTD.

2024 Earnings Distribution Table

Unit: NT$

Total
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(Attachment 6) 
Comparison Table for the Articles of Incorporation 

Before and After Revision 

Article 
Description Amendment basis  

and reasons Before amendment After amendment 

Article 23: 

The Company is in the auto 
parts industry and the 
industry is changing and 
the company is growing. In 
order to consider capital 
expenditure requirements, 
actual operational needs 
and a sound financial 
structure, if the Company 
makes a profit at the end of 
the year, at least 2% of the 
profit shall be paid to the 
employees and not more than 
5% to the Directors 
However, profits must first 
be taken to offset against 
cumulative losses if any. 
Earnings concluded from a 
financial year are first 
subject to taxation, makeup 
of previous losses, and 
applicable adjustments for 
undistributed earnings in 
the current year, followed 
by provision for statutory 
reserve and 
provision/reversal of 
special reserve. Any 
surplus remaining will be 
added to undistributed 
earnings accumulated from 
previous years, for which 
the Board of Directors 
willpropose an earnings 
distribution plan and seek 
resolution in a shareholder 
meeting before 
distribution.  

The Company is in the auto 
parts industry and the 
industry is changing and the 
company is growing. In order to 
consider capital expenditure 
requirements, actual 
operational needs and a sound 
financial structure, if the 
Company makes a profit at the 
end of the year, at least 2% of 
the profit shall be paid to the 
employees and not more than 5% 
to the Directors However, At 
least 60 percent of the amount 
allocated for employee 
remuneration as mentioned 
above shall be distributed to 
grassroots employees. profits 
must first be taken to offset 
against cumulative losses if 
any. Earnings concluded from a 
financial year are first 
subject to taxation, makeup of 
previous losses, and 
applicable adjustments for 
undistributed earnings in the 
current year, followed by 
provision for statutory 
reserve and 
provision/reversal of special 
reserve. Any surplus remaining 
will be added to undistributed 
earnings accumulated from 
previous years, for which the 
Board of Directors willpropose 
an earnings distribution plan 
and seek resolution in a 
shareholder meeting before 
distribution.  

1.The distribution  
of remuneration  
or adjustment of  
salaries for  
grassroots  
employees shall  
be conducted in  
accordance with  
the allocation  
ratio stipulated  
in Article 14,  
Paragraph 6 of  
the Securities  
and Exchange  
Act. 

2.The Company has  
revised the  
prop ortion of  
remuneration  
allocated to  
grassroots  
employees within  
the total amount  
of employee  
remuneration. 
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Article 
Description Amendment basis  

and reasons Before amendment After amendment 

Article 23: 

At least 10% of 
distributable earnings in a 
year shall be distributed 
as dividends, of which no 
less than 20% shall be paid 
in cash. However, the Board 
of Directors may adjust 
dividend rules depending on 
the current year’s 
profitability and capital 
availability and present 
the proposal for resolution 
in a shareholder meeting. 

At least 10% of distributable 
earnings in a year shall be 
distributed as dividends, of 
which no less than 20% shall 
be paid in cash. However, the 
Board of Directors may adjust 
dividend rules depending on 
the current year’s 
profitability and capital 
availability and present the 
proposal for resolution in a 
shareholder meeting. 

 

Article 26: 

These Articles of Incorporation 
were established on March 5, 
1988. 
The 1st amendment was made 
on February 20, 1994. 
…… 
The 21th amendment was made 
on June 18, 2020. 
The 22th amendment was made 
on May 24, 2022. 
 

These Articles of Incorporation 
were established on March 5, 
1988. 
The 1st amendment was made on 
February 20, 1994. 
…… 
The 21th amendment was made 
on June 18, 2020. 
The 22th amendment was made 
on May 24, 2022. 
The 23th amendment was made 
on May 27, 2025. 

Add the date of 
this amendment. 

 

 


