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FINE BLANKING & TOOL CO., LTD. 
Procedure for the 2026 Annual Meeting 

 of Shareholders 
 

Time：9:30 a.m., Tuesday, May 28, 2026 
Place: Chuansing  Industrial  Park Service  Center (No.67, Xing Gong  

Rd., Chuansing  Industrial  Park , Shengang Township, Changhua  
County, Taiwan) 

Shareholders meeting will be held by means of physical shareholders meeting 

I. Report the number of shareholders present 

Ⅱ.Call the Meeting to Order 

Ⅲ.Chairperson Remarks 

Ⅳ.Report Items 
  (1).To report the 2025 employees’ and directors’ compensation. 
  (2).To report the business of 2025. 
  (3).2025 Audit Committee’s review report.  

Ⅴ.Approval Items  
  (1).To accept 2025 Business Report and Financial Statements. 
  (2).To approve the proposal for distribution of 2025 Earnings. 

Ⅵ. Discussion Items 
(1).Amendments to Rules and Procedures of Shareholders' Meeting.. 

Ⅶ.Director Election Items 
To elect ten Directors (including three independent directors). 

Ⅷ.Other Discussion Items 
    The issue of relieve new directors of company and their representatives  
    regarding to prohibition & restriction of competitive behaviors. 
Ⅸ.Questions and Motions 

Ⅹ.Adjournment 
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【Report Items】 
Report No. 1： 
To report the 2025 employees’ profit sharing and directors’ compensation: 
Explanation: 
(1) According to Article 23 of the Articles of Incorporation. 
(2) The Board of Directors approved the 2025 employees’ profit sharing NTD 

7,172,887 and directors’ compensation NTD 5,164,478. 
The employees’ and directors’ compensation are to be distributed in cash or T/T. 

(3).The report is hereby presented for approval. 
 
Report No. 2： 
To report the business of 2025. 
Explanation: 
(1). 2025 Business Report are attached hereto as P8~10, Attachments 1. 
(2).The report is hereby presented for approval. 

 
Report No. 3： 
2025 Audit Committee’s review report. 
Explanation:  
(1). 2025 Audit Committee’s review report are attached hereto as P11, Attachments 2. 
(2).The convenor of the Audit Committee is urged to read out the audit report. 
(3).The report is hereby presented for approval. 
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【Approval Items】 
Approval No.1 (Proposed by the Board) 
Proposal: 

To accept 2025 Business Report and Financial Statements. 

Explanation: 
(1).The Business Report, Financial Statements, have been reviewed by the Audit 

Committee members and the Board of Directors Approved. 
(2).FBT’s 2025 Business Report、Parent Company Only Financial Statements And    
   Consolidated Financial Statements, The Wu, Jin-Di and The Chi , Chia-Yu  
   CPAs of Full-Go & Co., was retained to audir FBT’s Financial tatements and has  
   issued an audit report relating to the Financial Statements. 
(3).FBT’s 2025 Business Report、Parent Company Only Financial Statements And  

Consolidated Financial Statements, are attached hereto as P8~33, Attachments 1, 2, 3 
and 4. 

(4).The Approval is hereby presented for ratification. 
Resolution: 
 

Approval No. 2 (Proposed by the Board) 
Proposal: 
To approve the proposal for distribution of 2025 Earnings. 
Explanation:  
(1). The distribution of 2025 Earnings, have been reviewed by the Audit Committee  

members and the Board of Directors Approved. 
(2).Which is proposed to be distributed in accordance with the Company Law and the 
   Company's Articles of Incorporation. The proposed distribution is as follows: 
   The proposed distribution of common stock cash dividends of NT$0.8 per share 
   amounts to NT$60,529,392, with a total distribution of NT$60,529,392. 
(3).2025 Earnings Distribution Table are attached hereto as P34, Attachment 5. 
(4).Upon the approval of the Annual Meeting of Shareholders, it is proposed that the  
   Board of Directors be authorized to resolve the ex-dividend date, ex-rights date, and  
   other relevant issues. 
(5).The Approval is hereby presented for ratification. 
Resolution: 
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【Discussion Items】 
Discussion No.1 (Proposed by the Board) 
Proposal: 
Amendments to Rules and Procedures of Shareholders' Meeting.  
Please proceed to discuss. 

Explanation: 
(1). In accordance with the Taipei Exchange's Zheng-Gui-Jian-1140079953 Letter,  
   dated December 26, 2025, Article 6 of the "Title Regulations Governing Content  
   and Compliance Requirements for Shareholders' Meeting Agenda Handbooks of  
   Public Companies " has been amended, and the content of the Company's " Rules  
   and Procedures of Shareholders' Meeting " has also been amended. 
(2). "Comparison Table for the Rules and Procedures of Shareholders’ Meeting  
    Before and After Revision" are attached hereto as P35, Attachment 6. 
(3).The report is hereby presented for referendum. 

Resolution: 
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【Director Election Items】 

(Proposed by the Board)  
Proposal: To elect ten Directors (including three independent directors). 
Explanation: 
(1). The term of office of the current Directors originally expires on May 29, 2026 and 
   the term of office expires on May 28, 2026, the date of the ordinary shareholders'  
   meeting, A full re-election of directors is proposed for this year's annual shareholders'  
   meeting.. 
(2). In accordance with the Company's Articles of Incorporation, the Company shall 
   have 7-11 Directors, and the number of Independent Directors in the preceding  
   list shall not include less than three Independent Directors and shall not be less  
   than one-fifth of the number of directorships. The authorized number of Directors  
   shall be determined by the Board of Directors for a term of three years and shall 
   be eligible for re-election. The election of Directors shall be conducted in  
   accordance with Article 192-1 of the Company Act and related regulations through  
   a candidate nomination system, and the election shall be conducted in accordance 
   with Article 198 of the Company Act and related regulations. 
(3). The Board of Directors resolved in accordance with the provisions of the Company's 
   Articles of Incorporation that ten Directors (including three Independent Directors) 
   shall be elected at the 2026 Annual General Meeting of Shareholders. 
(4). The shareholders’ meeting shall elect ten Directors (including three independent  
   directors). Their three-year term will start from May 28,2026 and conclude on May  
   27,2029.  
(5).FBT’s directors shall be elected by adopting candidates nomination system as  
   specified in Article 192-1 of the Company Law. Shareholders shall elect the  
   directors from the List of Director (including Independent Director) Candidates,  
   whose education and professional qualifications, experience and relevant   
   information, are attached hereto as P36~40, Attachment 7. 
   The shareholders' meeting is requested to elect the director from the list of candidates. 
(6). The report is hereby presented for election. 
Voting Results: 
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【Other Discussion Items】 
(Proposed by the Board) 
Proposal:The issue of relieve new directors of company and their  

representatives regarding to prohibition & restriction of  
competitive behaviors. Please proceed to discuss. 

Explanation: 
(1). In accordance with Article 209 of the Company Act, a director who performs acts  
   for himself or herself or for others within the scope of the Company's business shall  
   explain the material content of his or her acts to the shareholders' meeting and  
   obtain their approval. 
(2). If a newly elected director has already served in the management of another  
   company as a corporation or as an individual, are attached hereto as P36~40,  
   Attachment 7. 

It is proposed to discuss and agree to lift the current Directors from the prohibition 
of engaging in competitive activities. 

   The list of Directors who are lifted from the prohibition of engaging in competitive  
   activities is as follows 
   Directors : 
   Chiuan-Dau INVESTMENT Co., Ltd.       Representative:CHUNG -YI WU 
   Chiuan-Tai INVESTMENT CORP.          Representative:KUAN- HSING WU 
   GSK INVESTMENT DEVELOPMENT CORP. Representative:CHUNG-WUU LI 
   Fu Yen Investment Co., Ltd                Representative:JUI-CHANG LIN 
   CHING YUAN INVESTMENT Co.,Ltd.    Representative:YEN-HSING WU 
   IDEA INVESTMENT Co., Ltd.            Representative:CHUNG-MING WU 
   YU-MEI WU 

 
   Independent Directors : 
   YI-MIN LIN 
   CHENG-SHONG HONG 
   YA-CHIEN HSIEH 
   Period of lifting from the prohibition of engaging in a competitive activity:  
   May 27,2029. 
(3). The report is hereby presented for referendum. 
Resolution: 
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【Questions and Motions】 
 
 

 

 

 

 

 

 

【Adjournment】 
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(Attachment 1) 
FINE BLANKING & TOOL CO., LTD. 

2025 Business Report 
I. Results of the business plan 

  Unit:In Thousands of New Taiwan Dollars;% 

Items

2025

Estimated

Consolidated

Financial

Statements

2025

Consolidated

Financial

Statements

Achievement

 rate%

OPERATING REVENUE 2,998,053 2,518,722 84.01%

OPERATING COSTS (2,410,137) (2,018,961) 83.77%

GROSS PROFIT FROM OPERATIONS 587,916 499,761 85.01%

Total operating expenses (236,264) (218,776) 92.60%

NET OPERATING INCOME 351,652 280,985 79.90%

NON-OPERATING INCOME AND EXPENSES 43,972 9,544 -78.30%

PROFIT BEFORE INCOME TAX 395,624 290,529 73.44%

INCOME TAX EXPENSE (109,501) (86,664) 79.14%

PROFIT FOR THE PERIOD 286,123 203,865 71.25%

OTHER COMPREHENSIVE INCOME

Components of other comprehensive income

that will be reclassified to profit or loss

     Exchange differences on translation 12,981 (70,557) -643.54%

OTHER COMPREHENSIVE INCOME(LOSS), NET OF INCOME

TAX
12,981 (70,557) -643.54%

TOTAL COMPREHENSIVE INCOME 299,104 133,308 44.57%

PROFIT ATTRIBUTABLE TO

  Owners of parent 183,044      98,084 53.58%

  Non-controlling interests 103,079            105,781 102.62%

286,123      203,865 71.25%

COMPREHENSIVE INCOME ATTRIBUTABLE TO

  Owners of parent 190,838 56,183 29.44%

  Non-controlling interests 108,266 77,125 71.24%

299,104 133,308 44.57%

BASIC EARNINGS PER SHARE (NTD) 2.42        1.30        53.58%  

  Note: The 2025financial budget prepared by the Company is for internal management  
       purposes only and no external financial forecast has been announced. 
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II. Financial income and expenditure 
                             Unit:In Thousands of New Taiwan Dollars;%   

                         Year

Items
2024 2025

increase or

decrease %

OPERATING REVENUE 2,909,509 2,518,722 -13.43%

OPERATING COSTS (2,342,367) (2,018,961) -13.81%

GROSS PROFIT FROM OPERATIONS 567,142 499,761 -11.88%

Total operating expenses (233,489) (218,776) -6.30%

NET OPERATING INCOME 333,653 280,985 -15.79%

NON-OPERATING INCOME AND EXPENSES 63,598 9,544 -84.99%

PROFIT BEFORE INCOME TAX 397,251 290,529 -26.87%

INCOME TAX EXPENSE (109,056) (86,664) -20.53%

PROFIT FOR THE PERIOD 288,195 203,865 -29.26%

OTHER COMPREHENSIVE INCOME

Components of other comprehensive income

that will be reclassified to profit or loss

     Exchange differences on translation 27,059 (70,557) -360.75%

OTHER COMPREHENSIVE INCOME(LOSS), NET OF

INCOME TAX
27,059 (70,557) -360.75%

TOTAL COMPREHENSIVE INCOME 315,254 133,308 -57.71%

PROFIT ATTRIBUTABLE TO

  Owners of parent 185,076 98,084 -47.00%

  Non-controlling interests        103,119 105,781 2.58%

288,195 203,865 -29.26%

COMPREHENSIVE INCOME ATTRIBUTABLE TO

  Owners of parent 206,374 56,183 -72.78%

  Non-controlling interests 108,880 77,125 -29.17%

315,254 133,308 -57.71%

BASIC EARNINGS PER SHARE (NTD) 2.44 1.30 -47.00%  
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III. Profitability analysis (Consolidated Financial Statements)   

                          Year

Items

2024

(A)

2025

(B)

Increase or

decrease

rate/amount

   (B-A)

Return on Total Assets（％） 8.7 6.22 (2.48)

Return on Equity（％） 10.16 7.14 (3.02)

Pre-tax Income to Paid-in Capital Ratio（％） 52.50 38.40 (14.10)

Net Margin（％） 9.91 8.09 (1.82)

BASIC EARNINGS PER SHARE (NTD) (Note) 2.44 1.30 (1.14)  
Note: Earnings per share are calculated by retroactively adjusting the number of  
     outstanding shares. 

 

    IV. Research and development achievements (new samples submitted) 
 

Product Purpose 

Interior System－Overmolded Seat Belt Tongue Assembly. 
 
Drive train－transmission rod assemblies.  

Automotive 
Application 

Safety System－Brake discs, smart discs, forged discs, sensing wheels,  
              floating discs. 
Engine System－chain wheels, Retaining Plate. 
Drive train－shock absorber assemblies, chain wheels. 
Car Body System－Bracket, fixing plate. 

Motorcycle 
Application 

Tools and equipment－Retainer Plate Assembly , Gasket, Bracket. 
Golf cart－clutch assemblies, paddle assemblies (TPS), Spring Assembly. 
All Terrain Vehicle (ATV)－A-arm assemblies, direction unit. 
Bicycle －Brake discs. 
Personal Watercraft – Steering System. 
Server Rail – Stamped Fastener 

Others  
Applica 
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(Attachment 2) 
 

FINE BLANKING & TOOL CO., LTD. 
2025 Audit Committee’s Review Report 

 
 

The Board of Directors has prepared the Company’s 2025 Business 
Rrport, Parent Company Only Financial Statements,Consolidated Financial 
Statements and proposal for allocation of earnings. The Wu, Jin-Di and Chi , 
Chia-Yu CPA of Full-Go & Co., was retained to audir FBT’s Financial 
Statements and has issued an audit report relating to the Financial Statements. 

The Business Report, Financial Statements, and allocation of earnings 
have been reviewed and determined To be correct accurate by the Audit 
Committee members of FBT According to relevant Requirements of the 
Securities and Exchange Act and the Company Law, We hereby submit this 
report. 
 
FINE BLANKING & TOOL CO., LTD. 2026 Annual Shareholders’ Meeting. 

 
 
        FINE BLANKING & TOOL CO., LTD. 

        chairman of the Audit Committee：CHENG-SHONG HONG 

                                         

 

 

 
Mar 4,2026 
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(Attachment 3) 

 

 
Independent Auditors’ Report 

To Fine Blanking & Tool Co., Ltd. 
Opinion 
We have audited the accompanying parent company only financial statements of Fine Blanking 
& Tool Co., Ltd. (the ”Company”), which comprise the parent company only balance sheets as 
of December 31, 2025 and 2024, the parent company only statements of comprehensive 
income, changes in equity and cash flows for the years then ended, and notes to the parent 
company only financial statements, including a summary of significant accounting policies. 
In our opinion, the accompanying parent company only financial statements present fairly, in 
all material respects, the financial position of the Company as of December 31, 2025 and 2024, 
and its financial performance and its cash flows for the years then ended in accordance with the 
Regulations Governing the Preparation of Financial Reports by Securities Issuers.  
Basis for Opinion 
We conducted our audit in accordance with the Regulations Governing Financial Statement 
Auditand Attestation Engagements of Certified Public Accountants and the Standards on 
Auditing of the Republic of China. Our responsibilities under those standards are further 
described in the Auditors’ Responsibilities for the Audit of the Parent Company Only Financial 
Statements section of our report. We are independent of the Company in accordance with the 
Norm of Professional Ethics for Certified Public Accountant of the Republic of China and we 
have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  
Key Audit Matters  
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the parent company only financial statements for the year ended 
December 31, 2025.These matters were addressed in the context of our audit of the parent 
company only financial statements as a whole, and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. 
Key audit matters for the Company’s parent company only financial statements for the year 
ended December 31, 2025 are stated as follows: 
1.  Accounts receivable valuation 
   The customers of Fine Blanking & Tool Co., Ltd. are still affected by the industry’s  

economic climate, and 82.61% of receivables at the end of the period are from the top 10  
customers. Receivables collection has a significant effect on the cash flow of Fine Blanking  
& Tool Co., Ltd. Consequently, the valuation of accounts receivable has been identified as  
one of our key audit matters. 
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We performed the following audit procedures in respect of the above key audit matter: 
(1)  Reviewed the cash collection of receivables during the subsequent period, and  

Assessed whether there was any impairment of receivables. If any such item  
remained uncollected after the due date, ascertained whether appropriate actions had  
been taken. 

(2)  Assessed whether overdue accounts receivable or accounts receivable under dispute  
Or litigation were evaluated for impairment and reclassified to appropriate accounts. 

(3)  Examined the details of newly added customers with significant transaction amounts  
or the top 10 customers to confirm that the Company performed a proper credit  
approval process and inspected whether there were any overdue receivables. 

 

2.  Inventory valuation 
To meet the needs of prompt delivery, it is essential for Fine Blanking & Tool Co., Ltd. to 
maintain a certain quantity and amount of raw materials, work in progress, and finished  
goods. However, the introduction of new products or changes in models may lead to  
obsolete inventory and affect the cost of goods sold. Consequently, the valuation of  
inventory has been identified as one of our key audit matters. 
We performed the following audit procedures in respect of the above key audit matter: 
(1)  Participated in the inventory count to confirm the quantities and ownership of  

inventory at the end of the period, and tested the quantities on the closing inventory  
statement against the inventory list. 

(2)  Examined whether the valuation of inventories was in accordance with the  
accounting policies of Fine Blanking & Tool Co., Ltd. 

(3)  Understood the basis of the selling prices used by Fine Blanking & Tool Co., Ltd.  
and the variation in prices in the subsequent period to assess the reasonableness of  
the net realizable value of inventories. 

(4)  Assessed whether appropriate provisions had been recognized for aged, damaged, 
slow-moving or obsolete inventories through discussions with management. 

Responsibilities of Management and Those Charged with Governance for the Parent 
Company Only Financial Statements 
Management is responsible for the preparation and fair presentation of the parent company 
only financial statements in accordance with the Regulations Governing the Preparation of 
Financial Reports by Securities Issuers, and for such internal control as management 
determines is necessary to enable the preparation of parent company only financial statements 
that are free from material misstatement, whether due to fraud or error. 

In preparing the parent company only financial statements, management is responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
management either intends to 3-3 liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Company’s financial  
reporting process. 
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Auditors’ Responsibilities for the Audit of the Parent Company Only Financial 
Statements  

Our objectives are to obtain reasonable assurance about whether the parent company only 
financial statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with the 
Standards on Auditing of the Republic of China will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these parent company only financial statements..   

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we 
exercised professional judgment and maintained professional skepticism throughout the audit. 
We also:   

1.  Identify and assess the risks of material misstatement of the parent company only financial 
statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

2.  Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control. 

3.  Evaluate the appropriateness of accounting policies used and the reasonableness of   
 accounting estimates and related disclosures made by management.  

4.  Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditors’ report to the related disclosures in the 
parent company only financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditors’ report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

5.  Evaluate the overall presentation, structure and content of the parent company only  
financial statements, including the disclosures, and whether the parent company only  
financial statements represent the underlying transactions and events in a manner that  
achieves fair presentation. 
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6.  Obtain sufficient and appropriate audit evidence regarding the financial information of the 
entities or business activities within the Company to express an opinion on the parent 
company only financial statements. We are responsible for the direction, supervision and 
performance of the audit. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the parent company only financial 
statements for the year ended December 31, 2025 and are therefore the key audit matters. We 
describe these matters in our auditors’ report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequences of doing so 
would reasonably be expected to outweigh the public interest benefits of such communication. 

The engagement partners on the audit resulting in this independent auditors’ report are Wu, 
Jin-Di and Chi, Chia-Yu. 

 

 

Ful-Fill ＆ Co., CPAs 
Changhua, Taiwan 
Republic of China 
March 4, 2026 
 

Notice to Readers 

The accompanying financial statements are intended only to present the financial position, financial 
performance and cash flows in accordance with accounting principles and practices generally accepted in 
the Republic of China and not those of any other jurisdictions. The standards, procedures and practices to 
audit such financial statements are those generally applied in the Republic of China. 

For the convenience of readers, the independent auditors’ report and the accompanying financial statements 
have been translated into English from the original Chinese version prepared and used in the Republic of 
China. If there is any conflict between the English version and the original Chinese version or any difference 
in the interpretation of the two versions, the Chinese-language independent auditors’ report and financial 
statements shall prevail.. 
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(Attachment 4) 
 

REPRESENTATION LETTER 
  

The entities that are required to be included in the combined financial statements of Fine 
Blanking & Tool Co., Ltd. as of and for the year ended December 31, 2025, under the Criteria 
Governing the Preparation of Affiliation Reports, Consolidated Business Reports and 
Consolidated Financial Statements of Affiliated Enterprises are the same as those included in 
the consolidated financial statements prepared in conformity with the International Financial 
Reporting Standard 10, “ Consolidated Financial Statements. ” In addition, the information 
required to be disclosed in the combined financial statements is included in the consolidated 
financial statements. Consequently, Fine Blanking & Tool Co., Ltd. and Subsidiaries do not 
prepare a separate set of combined financial statements. 
 

Very truly yours,  

 

FINE BLANKING & TOOL CO., LTD.  

 

By 

  

Wu, Chung-Yi  

Chairman  

March 4, 2026 
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Independent Auditors’ Report 
To Fine Blanking & Tool Co., Ltd. 

Opinion 

We have audited the accompanying consolidated balance sheets of Fine Blanking & Tool Co., 
Ltd. (the ”Company”) and its subsidiaries (the” Group”), as of December 31, 2025 and 2024, 
and the related consolidated statements of comprehensive income, changes in equity and cash 
flows for the years then ended, and notes to the consolidated financial statements, including a 
summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all 
material respects, the consolidated financial position of the Group as of December 31, 2025 
and 2024, and its consolidated financial performance and its consolidated cash flows for the 
years then ended in accordance with the Regulations Governing the Preparation of Financial 
Reports by Securities Issuers and with the International Financial Reporting Standards (IFRS), 
International Accounting Standards (IAS), IFRIC Interpretations (IFRIC), and SIC 
Interpretation (SIC) endorsed and issued into effect by the Financial Supervisory Commission 
of the Republic of China. 

Basis for Opinion 

We conducted our audit in accordance with the Regulations Governing Financial Statement 
Audit and Attestation Engagements of Certified Public Accountants and the Standards on 
Auditing of the Republic of China. Our responsibilities under those standards are further 
described in the Auditors’ Responsibilities for the Audit of the Consolidated Financial 
Statements section of our report. We are independent of the Group in accordance with the 
Norm of Professional Ethics for Certified Public Accountant of the Republic of China and we 
have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Key Audit Matters  

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the consolidated financial statements for the year ended December 
31, 2025. These matters were addressed in the context of our audit of the consolidated financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. 

Key audit matters for the Group’s consolidated financial statements for the year ended 
December 31, 2025 are stated as follows: 
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1.  Accounts receivable valuation   
The customers of Fine Blanking & Tool Co., Ltd. and its subsidiaries are still affected by 
the industry’s economic climate, and 69.64% of receivables at the end of the period are 
from the top 10 customers. Receivables collection has a significant effect on the cash flow 
of Fine Blanking & Tool Co., Ltd. and its subsidiaries. Consequently, the valuation of 
accounts receivable has been identified as one of our key audit matters. 
We performed the following audit procedures in respect of the above key audit matter: 

(1). Reviewed the cash collection of receivables during the subsequent period, and assessed 

whether there was any impairment of receivables. If any such item remained  

uncollected after the due date, ascertained whether appropriate actions had been taken. 

(2).  Assessed whether overdue accounts receivable or accounts receivable under dispute or 

litigation were evaluated for impairment and reclassified to appropriate accounts. 

(3) Examined the details of newly added customers with significant transaction amounts or 

the top 10 customers to confirm that the Group performed a proper credit approval 

process and inspected whether there were any overdue receivables. 

2. Inventory valuation  

To meet the needs of prompt delivery, it is essential for Fine Blanking & Tool Co., Ltd. and  
Its subsidiaries to maintain a certain quantity and amount of raw materials, work in progress,  
and finished goods. However, the introduction of new products or changes in models may  
lead to obsolete inventory and affect the cost of goods sold. Consequently, the valuation of  
inventory has been identified as one of our key audit matters. 

We performed the following audit procedures in respect of the above key audit matter: 
(1) Participated in the inventory count to confirm the quantities and ownership  

of inventory at the end of the period, and tested the quantities on the closing inventory 
statement against the inventory list. 

(2) Examined whether the valuation of inventories was in accordance with the  
Accounting policies of Fine Blanking & Tool Co., Ltd. and its subsidiaries. 

(3) Understood the basis of the selling prices used by Fine Blanking & Tool  
Co., Ltd. and its subsidiaries and the variation in prices in the subsequent period to 
assess the reasonableness of the net realizable value of inventories. 

(4) Assessed whether appropriate provisions had been recognized for aged,  
damaged, slow-moving or obsolete inventories through discussions with management. 
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Other Matter  

Fine Blanking & Tool Co., Ltd. has additionally prepared its parent company only financial 
statements as of and for the years ended December 31, 2025 and 2024, on which we have 
issued an unmodified opinion. 

Responsibilities of Management and Those Charged with Governance for the 
Consolidated Financial Statements  

Management is responsible for the preparation and fair presentation of the consolidated 
financial statements in accordance with the Regulations Governing the Preparation of Financial 
Reports by Securities Issuers and the IFRS, IAS, IFRIC, and SIC endorsed and issued into 
effect by the Financial Supervisory Commission of the Republic of China, and for such internal 
control as management determines is necessary to enable the preparation of consolidated 
financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, management is responsible for assessing the 
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Group’s financial reporting 
process. 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with the Standards on 
Auditing of the Republic of China will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we 
exercised professional judgment and maintained professional skepticism throughout the audit. 
We also: 

1.  Identify and assess the risks of material misstatement of the consolidated financial  
statements, whether due to fraud or error, design and perform audit procedures responsive  
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a  
basis for our opinion. The risk of not detecting a material misstatement resulting from  
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,  
intentional omissions, misrepresentations, or the override of internal control. 
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2.  Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Group’s internal control. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

4.  Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditors’ report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditors’ report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

6. btain sufficient and appropriate audit evidence regarding the financial information of the 
entities or business activities within the Group to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance of 
the group audit. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the consolidated financial statements for 
the year ended December 31, 2025 and are therefore the key audit matters. We describe these 
matters in our auditors’ report unless law or regulation precludes public disclosure about the 
matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably 
be expected to outweigh the public interest benefits of such communication. 
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The engagement partners on the audit resulting in this independent auditors’ report are Wu, 
Jin-Di and Chi, Chia-Yu. 
 
 

 

Ful-Fill ＆ Co., CPAs 
Changhua, Taiwan 
Republic of China 
March 4, 2026 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Notice to Readers 

The accompanying consolidated financial statements are intended only to present the 
consolidated financial position, financial performance and cash flows in accordance with 
accounting principles and practices generally accepted in the Republic of China and not those 
of any other jurisdictions. The standards, procedures and practices to audit such consolidated 
financial statements are those generally applied in the Republic of China. 
For the convenience of readers, the independent auditors’ report and the accompanying 
consolidated financial statements have been translated into English from the original Chinese 
version prepared and used in the Republic of China. If there is any conflict between the English 
version and the original Chinese version or any difference in the interpretation of the two 
versions, the Chinese-language independent auditors’ report and consolidated financial 
statements shall prevail.. 
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(Attachment 5) 
 

 

Items Note

Unappropriated Retained Earnings of Previous Years(A) 995,084,462   

Plus:2024 PROFIT FOR THE PERIOD(B=B1-B2) 98,084,246    

     2024 PROFIT BEFORE INCOME TAX(B1) 122,300,695 

     Less:2024 INCOME TAX EXPENSE(B2) (24,216,449)

Less: 10% legal reserve《C1=(B+D)*10%》 (9,808,425)

Less: Special Reserve -(C2) (41,901,265) Note:1

Distributable net profit(E=A+B-C1+C2) 1,041,459,018 

  

DistDistribution Item：(H=H1+H2) (60,529,392) Note:2~3

  Cash Dividends to Common Share Holders(NT$1.6 per share)(H1) (60,529,392)

  Stocks Dividends to Common Share Holders(NT$0 per share)(H2) 0

Unappropriated Retained Earnings(I=E-H) 980,929,626   

Note: 1.Special Reserve= (41,901,265)

        Exchange differences on translation of foreign financial

        statements
(41,901,265)

      2.Earnings Distribution= 60,529,392

        (1).Cash Dividends to Common Share Holders=75,661,740*1.6 60,529,392

        (2). Stocks Dividends to Common Share Holders=75,661,740*0 0

      3.Cash dividends of less than NT$1 will not be distributed as retained earnings.

FINE BLANKING & TOOL CO., LTD.

2025 Earnings Distribution Table

Unit: NT$

Total
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(Attachment 6) 
Comparison Table for the Rules and Procedures of 
Shareholders’ Meeting Before and After Revision 

Article 
Description Amendment basis  

and reasons Before amendment After amendment 

Article 2 

……………… 
The Company shall send to the 
Market Observation Post 
System (MOPS), 30 days prior 
to a general meeting of 
shareholders or 15 days prior 
to an extraordinary meeting of 
shareholders, the notice of the 
meeting, the letter of proxy 
paper, the agenda and 
explanatory materials for each 
motion for recognition, 
discussion, election or 
dismissal of Directors, etc. in 
electronic form. And the 
Company shall electronically 
transmit to the Market 
Observation Post System, 21 
days prior to a general meeting 
of shareholders or 15 days 
prior to an extraordinary 
meeting of shareholders, the 
Meeting Handbook and 
supplementary information for 
the meeting in electronic form. 
……………… 

……………… 
The Company shall send to the 
Market Observation Post 
System (MOPS), 30 days prior 
to a general meeting of 
shareholders or 15 days prior 
to an extraordinary meeting of 
shareholders, the notice of the 
meeting, the letter of proxy 
paper, the agenda and 
explanatory materials for each 
motion for recognition, 
discussion, election or 
dismissal of Directors, etc. in 
electronic form. And the 
Company shall electronically 
transmit to the Market 
Observation Post System,30 
days prior to a general meeting 
of shareholders or 15 days 
prior to an extraordinary 
meeting of shareholders, the 
Meeting Handbook and 
supplementary information for 
the meeting in electronic form. 
……………… 

To enable investors to 
become informed of 
the agenda items for 
OTC-listed 
companies’ annual 
shareholders’ 
meetings at an earlier 
stage and to encourage 
shareholders to 
participate in 
shareholders’ 
meetings and exercise 
their rights, the 
regulations have been 
amended to require 
OTC-listed companies 
to upload the 
electronic files of the 
shareholders’ meeting 
handbook and 
supplementary 
meeting materials to 
the designated 
information reporting 
website at least 30 
days prior to the 
annual shareholders’ 
meeting. 

Article 23 

Date of formulation and  
amendment 
The Code was established on 
August 28, 2001. 
The 1st amendment was made 
on June 28, 2002. 
……………… 
The 8th amendment was made 
on May 24, 2022. 
The 9th amendment was made 
on May 30, 2023. 

Date of formulation and  
amendment 
The Code was established on 
August 28, 2001. 
The 1st amendment was made 
on June 28, 2002. 
……………… 
The 8th amendment was made 
on May 24, 2022. 
The 9th amendment was made 
on May 30, 2023. 
The 10th amendment was made 
on May 28, 2026. 

Add the date of this 
amendment. 
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(Attachment 7) 
List of Director (including Independent Director) Candidates 

Nomination 
Category Name Education Experience Present position Shareholding 

Director 

Chiuan-Dau Investment 
Co., Ltd. 
Representative: 
CHUNG -YI WU 

U.S.A 
in the 
University of 
California, Los 
Angeles 
Business 
Seminar Program 

●Chairman, FINE BLANKING  
& TOOL CO., LTD. 

●Chairman, ALL TRY  
CORPORATION 

●Chairman, GSK Autotech &  
Furniture 

●Chairman, SHIN SAN SHING  
CO., LTD. 

●Chairman, Chiuan-Tai  
Investment Corp. 

●Chairman, GSK Investment  
Development Corp. 

●Chairman, GSK Corporation 
 
●Independent Director, GIANT  
MANUFACTURING CO., LTD. 

●Chairman, FINE BLANKING  
& TOOL CO., LTD. 

●Chairman, ALL TRY  
CORPORATION 

●Chairman, GSK Autotech &  
Furniture 

●Chairman, SHIN SAN SHING  
CO., LTD. 

●Chairman, Chiuan-Tai  
Investment Corp. 

●Chairman, GSK Investment  
Development Corp. 

●Chairman, GSK Corporation 
 
●Director, GSK Technologies Inc. 
●Director, GSK INTEK CO.,  

LTD.  
●Director, Chiuan-Dau Investment 
Co., Ltd. 

8,142,668 

Director 
Chiuan-Tai  
Investment Corp. 
Representative: 
KUAN- HSING WU 

Dayeh University 

●Director, FINE BLANKING &  
 TOOL CO., LTD. 
●Production Control Section  
 Chief, FINE BLANKING &  
 TOOL CO., LTD. 

●Director, FINE BLANKING &  
 TOOL CO., LTD. 
●Senior Specialist, General 
 Manager’s Office, FINE 
 BLANKING & TOOL CO., LTD. 

14,462,693 
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List of Director (including Independent Director) Candidates 
Nomination 

Category Name Education Experience Present position Shareholding 

Director 

Chairman, GSK Investment  
Development Corp 
Representative: 
CHUNG-WUU LI 

U.S.A 
Virginia State 
University 

●Chairman, GSK Technologies  
 Inc.  
●Chairman, Shanghai Yuxing    
 Trading Co., td. 
●Director and General Manager , 

GSK Corporation 
●Director, FINE BLANKING &  
 TOOL CO., LTD.  
●Director, GSK VIETNAM CO.,  
  LTD.  

●Chairman, GSK Technologies  
 Inc. 
●Chairman, Shanghai  Yuxing   
 Trading Co., td. 
●Vice Chairman, GSK  
  Corporation 
●Director , FINE BLANKING &  
 TOOL CO., LTD.、 
●Director , GSK VIETNAM  

CO., LTD.  
●Supervisors, SHIN SAN  
 SHING CO., LTD.  

10,469,488 

Director 
Fu Yen Investment  
Co., Ltd. 
Representative:JUI-CHANG 
LIN 

Soochow 
University 
Department of 
Accounting 

●Chairman, Taiwan Fu Hsing  
Industrial Co., Ltd. 

●Director, LAUNCH  
TECHNOLOGIES CO., LTD. 

●Director, TAIFLEX  
Scientific Co., Ltd.  

●Director,FINE BLANKING &  
TOOL CO., LTD.  

●Director,Advanced  
International Multitech  
Co., Ltd. 

●Chairman ,Taiwan Fu Hsing  
Industrial Co., Ltd. 

(9924 TWSE)， 
●Legal representative of the 
 director,FINE BLANKING & 
 TOOL CO., LTD. (4535 TPEx), 
●Legal representative of the  
 director,Advanced International 
 Multitech Co.,Ltd. (8938 TPEx), 
●Legal representative of the 
 director,TAIFLEX Scientific Co., 
 Ltd (8039 TWSE), 

774,510 
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List of Director (including Independent Director) Candidates 

Nomination 
Category Name Education Experience Present position Shareholding 

Director 
 

CHING YUAN 
INVESTMENT Co.,Ltd. 
Representative: 
YEN-HSING WU 

Japan 
Waseda 
University 
The degree of 
Master of Arts in 
International 

●Commissioner, GSK Information 
Department 

●Sheraton Hotel FO 
●Assistant to the Chairman of 

Kaiya Real Estate Co., Ltd 
●GSK Operations Assistant  
●GSK Operations  

General Assistant,  
●GSK Operations General  

Manager 
●Director, GSK Technologies Inc. 

●Director, GSK Corporation 
●Director, CHING YUAN 

INVESTMENT Co.,Ltd.、 
●Director, TAIWAN PRECISION 
CASTING CORPORATION. 
●Director, FINE BLANKING &  

TOOL CO., LTD. 
●Director, Chiuan-Tai Investmen 
 Corp. 
●Director, GSK Investment  
 Development Corp 
●Supervisors, GSK INTEK CO.,  
 LTD. 
●Executive Director,UNI AUTO 
 PARTS MANUFACTURE  
 CO.,LTD. 

566,000 

Director 
IDEA INVESTMENT Co., 
Ltd.  
Representative: 
CHUNG-MING WU 

Xin-Pu Industrial 
College. 

●Director and General manager, 
FINE BLANKING & TOOL 
CO., LTD.  

●Director and General manager, 
GSK VIETNAM CO., LTD.， 

●Chairman, Suzhou Fine  
Blanking & Tool Co., Ltd.  

●Executive Director, 
 SUPERIORITY ENTERPRISE 
 CORP 
●Executive Director, Propitious 
 International Inc. 

●Director and General manager, 
FINE BLANKING & TOOL 
CO., LTD.  

●Chairman, Suzhou Fine  
Blanking & Tool Co., Ltd. 

●Director, GSK VIETNAM CO., 
 LTD.  
●Executive Director, 
 SUPERIORITY ENTERPRISE 
 CORP 
●Executive Director, Propitious 
 International Inc. 

121,000 
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List of Director (including Independent Director) Candidates 

Nomination 
Category Name Education Experience Present position Shareholding 

Director YU-MEI WU Lizen High School 

●Director, GSK Corporation 
●Director, ALL TRY CORPORATION 
●Director, GSK INTEK CO., LTD. 
●Supervisors, FINE BLANKING & 
 TOOL CO., LTD. 
●Supervisors, MEDCARE  
 MANUFACTURING INC. 
●Supervisors, GSK Autotech &  
 Fruniture INC. 
●Supervisors, GSK Technologies Inc. 
●Supervisors, Chiuan-Tai 
 INVESTMENT CORP. 
●Supervisors, GSK INVESTMENT 
 DEVELOPMENT CORP. 

●Director, GSK Corporation 
●Director, ALL TRY CORPORATION 
●Director, GSK INTEK CO., LTD.  
●Director, FINE BLANKING & 
 TOOL CO., LTD. 
●Director, MEDCARE  
 MANUFACTURING INC. 
●Director, GSK  INVESTMENT 
 DEVELOPMENT CORP. 
●Supervisors, GSK Autotech & 
 Fruniture INC. 
●Supervisors, GSK Technologies Inc. 
●Supervisors, 

Chiuan-Tai INVESTMENT CORP. 

1,146,484 
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List of Director (including Independent Director) Candidates 

Nomination 
Category Name Education Experience Present position Shareholding 

Independent 
Director YI-MIN LIN 

Master of 
Accounting, 

National Changhua 
University of 
Education 

●FULL-GO & CO., CPAs. 
●Independent Director , FINE  
 BLANKING & TOOL CO., LTD.  
●Supervisors, FLAVOR FULL FOODS 
 INC.  
●SINON CORPORATION Audit 
●Part-time Lecturer, National  
 Taichung University of Science 
 and Technology 
●Part-time Lecturer, National 
 Changhua University of  Education 
●Part-time Lecturer, Providence 
 University 

●FULL-GO & CO., CPAs. 
●Independent Director , FINE  
 BLANKING & TOOL CO., LTD.  
●Lecturer, ChangHua County Certified 
 Tax Agents Association. 

0 

Independent 
Director 

CHENG-SHONG 
HONG 

Ph.D., Electrical 
Engineering, National 
Cheng Kung 
University 

●National Kaohsiung Normal 
 University Professor, Department of 
 Electronic Engineering. 
●Independent Director, FINE  
 BLANKING & TOOL CO., LTD. 

●Independent Director, FINE 
 BLANKING & TOOL CO., LTD. 

0 

Independent 
Director 

YA-CHIEN 
HSIEH 

B.A. in Accounting, 
National Taichung 
University of Science 
and Technology 

●Guangyao CPA Firm CPAs ●Guangyao CPA Firm CPAs 

0 
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(Appendices 1) 

FINE BLANKING & TOOL CO., LTD. 

Rules and Procedures of Shareholders’ Meeting 
Article 1 The shareholders' meetings of the Company shall be handled in accordance 

with these regulations unless otherwise provided by laws.     
Article 2 The shareholders' meetings of the Company shall be convened by the Board 

unless otherwise provided by laws. 
The Company's shareholders' meetings shall be held mainly in the form of 
physical shareholders' meetings, supplemented by video-assisted 
shareholders' meeting when necessary. 
The change in the method of convening the shareholders' meeting of the 
Company shall be resolved by the Board of Directors and shall be conducted no 
later than the notice of the shareholders' meeting is sent. 
The Company shall send to the Market Observation Post System (MOPS), 
30 days prior to a general meeting of shareholders or 15 days prior to an 
extraordinary meeting of shareholders, the notice of the meeting, the letter 
of proxy paper, the agenda and explanatory materials for each motion for 
recognition, discussion, election or dismissal of Directors, etc. in electronic 
form. And the Company shall electronically transmit to the Market 
Observation Post System, 21 days prior to a general meeting of 
shareholders or 15 days prior to an extraordinary meeting of shareholders, 
the Meeting Handbook and supplementary information for the meeting in 
electronic form. 
15 days prior to the shareholders' meeting, the Meeting Handbook and 
supplementary information for the meeting shall be made available to 
shareholders at any time and shall be displayed at the Company and at the 
professional stockbrokers appointed by the Company. 
The foregoing Meeting Handbook and supplementary information for the 
meeting shall be made available to shareholders on the date of the shareholders' 
meeting in the following manner: 
1. When a physical shareholders' meeting is held, it shall be distributed at the 
site of the shareholders' meeting. 
2. When a video-assisted shareholders' meeting is held, it shall be distributed 
onsite at the shareholders' meeting and transmitted to the video conference 
platform by electronic file. 
The notice and announcement shall state the reason for the convening; the 
notice may be given by electronic means with the consent of the opposite 
party. 
The election or dismissal of Directors, change of articles of association, 
reduction of capital, application for suspension of public issue, director's 
competition permit, transfer of capital from surplus to capital, transfer of 
capital from provident fund to capital, dissolution, merger, demerger or 
division of the Company, each clause of Article 185, Paragraph 1 of the 
Company Law, and matters of Article 26-1, Article 43-6 of the Securities 
and Exchange Act, Article 56-1, and Article 60-2 of the Regulations 
Governing the Offering and Issuance of Securities by Securities Issuers 
shall be listed in the grounds for convening and the main contents thereof 
shall be stated, and shall not be proposed as an extempore motion.  
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The reasons for convening the shareholders' meeting have specified the 
purpose of general election of Directors and a date of their appointment, 
the date of such election shall not be changed at the same meeting either 
through extempore motions or by any other means after the completion of 
the shareholders' meeting.  
 Shareholders holding more than 1% of the total number of issued shares 
may propose to the Company a motion for a general meeting of 
shareholders, limited to one proposal, and any proposal with more than one 
item will be excluded from the motion. However, the shareholders' 
proposal is to urge the Company to promote the public interest or to fulfil 
its social responsibility, and the Board of Directors may still include them 
in the motion. If the motion proposed by another shareholder falls under 
any of the circumstances specified in Article 172-1, Paragraph 4 of the 
Company Law, the Board of Directors may not include it as a motion. 
The Company shall announce the acceptance of shareholders' proposals, 
the written or electronic means of acceptance, the place of acceptance and 
the period of acceptance prior to the date of closure of the share transfer 
before the general shareholders' regular meeting; the acceptance period 
shall not be less than ten days. 
Proposals by shareholders shall be limited to 300 words, and if the proposal 
exceeds 300 words, the proposal shall not be included in the motion; the 
proposing shareholder shall attend the general shareholders' meeting in 
person or entrust others to attend, and participate in the discussion of the 
motion. 
 The Company shall notify the proposing shareholder of the result of the 
processing of the proposal before the date of the notice of the general 
shareholders' meeting and shall include in the notice of the meeting those 
motions which comply with the requirements of the Article. For 
shareholder proposals not included in a motion, the Board of Directors 
shall state the reasons for non-inclusion at a shareholders' meeting. 
At each shareholders' meeting, the shareholders may appoint a proxy to 
attend the meeting by issuing a letter of proxy issued by the Company 
stating the scope of authority. 
 A shareholder shall issue a power of attorney and shall be limited to one 
person, which shall be delivered to the Company not later than five days 
before the date of the shareholders' meeting, and in the event of any 
duplication of proxies, the first one to be delivered shall prevail. However, 
this restriction does not apply to those who declare the revocation of the 
previous proxy. 
If a shareholder wishes to attend a shareholders' meeting in person or to 
exercise his voting rights in writing or by electronic means after the proxy 
form has been delivered to the Company, he/she shall give notice of 
revocation of the proxy in writing to the Company not later than two days 
before the date of the shareholders' meeting; if the proxy is revoked after 
that date, the voting rights exercised by the authorized agent shall prevail. 
If a shareholder wishes to attend a shareholders' meeting by video after the 
proxy form has been delivered to the Company, he/she shall give notice of 
revocation of the proxy in writing to the Company not later than two days 
before the date of the shareholders' meeting; if the proxy is revoked after 
that date, the voting rights exercised by the authorized agent shall prevail. 
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The Company shall specify in the notice of meeting the time and place of 
registration of shareholders, requesters and proxies (hereinafter referred to 
as shareholders) and other matters to be noted. 
The above-mentioned time for accepting shareholder check-in shall be at 
least 30 minutes prior to the commencement of the meeting; the check-in 
area shall be clearly marked and adequate and appropriate personnel shall 
be assigned to handle the check-in; the video conference of shareholders' 
meeting shall be accepted at the video conference platform 30 minutes 
prior to the commencement of the meeting, and shareholders who have 
completed the check-in shall be deemed to attend the shareholders' meeting 
in person. 
A shareholder or a proxy appointed by a shareholder (hereinafter referred 
to as a shareholder) shall attend the shareholders' meeting with an 
attendance card, sign-in card or other attendance documents. The Company 
shall not arbitrarily require additional documents to be provided in support 
of a shareholder's attendance; the requester of a requisition shall also bring 
proof of identity for verification purposes. 
A sign-in book shall be kept by the Company for the sign-in of the 
shareholders present, or a sign-in card may be presented by the 
shareholders present to sign in their stead. 
The number of shareholders present will be calculated on the basis of the 

sign-in book or the sign-in card. 
The Company shall deliver to the shareholders present at the meeting the 
meeting handbook, annual report, attendance cards, speaking slips, voting 
papers and other materials for the meeting; in the case of election of Directors, a 
separate voting paper shall be attached. 
 Where a government or a corporation is a shareholder, no more than one 
representative may attend a shareholders' meeting. If a legal person is 
entrusted to attend a shareholders' meeting, only one representative shall be 
appointed to attend. 
If the shareholders' meeting is held by video conference, shareholders who 
wish to attend by video should register with the Company two days prior to 
the shareholders' meeting. 
If the shareholders' meeting is held by video conference, the Company shall 
upload the Meeting Handbook, annual report and other relevant 
information to the shareholders' meeting video conference platform at least 
30 minutes prior to the start of the meeting and continue to disclose them 
until the end of the meeting. 

Article 2.1: the Company shall hold a video conference of shareholders and shall specify the 
following in the notice convening the conference: 
I. Shareholders' participation in video conferences and methods of exercising 

their rights. 
II. The handling for obstacles to the video conference platform or 

participation by video means due to natural disasters, events or other force 
majeure events, including at least the following: 
(I) The time of the adjournment or adjournment of the meeting due to the 

persistence of the obstruction before the occurrence and, if adjourned 
or postponed, the date of the meeting. 
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(II) Shareholders who have not registered to attend the original 

shareholders' meeting by video are not allowed to attend the 
adjourned or reconvened meeting. 

(III) Hold a video-assisted shareholders' meeting. If a video-assisted 
shareholders' meeting cannot be continued, the shareholders' meeting 
shall be continued if the total number of shares present reaches the 
quorum for the shareholders' meeting after deducting the number of 
shareholders present at the video-assisted shareholders' meeting, and 
the number of shares present at the video-assisted shareholders' 
meeting shall be counted as the total number of shares present, and all 
motions at the shareholders' meeting shall be deemed to be abstained. 

(IV) In the event that all the motions have been declared and no extempore 
motion has been moved, the manner of handling the matter. 

Article 3 Attendance and voting at shareholders' meetings shall be calculated based 
on shares. The shareholders shall have one vote per share, except where 
restricted by the relevant Act, in which case their shares shall not be 
entitled to vote. 

     The Company shall convene a shareholders' meeting by electronic means 
and may exercise its voting rights in writing and, where it exercises its 
voting rights in writing or by electronic means, the method of exercise shall 
be specified in the notice convening the shareholders' meeting. A 
shareholder who exercises his/her voting rights in writing or by electronic 
means is deemed to be present in person at a shareholders' meeting. 
However, the extempore motion and the amendment to the original motion 
at that shareholders' meeting are deemed to be abstained from voting. It is 
therefore advisable for the Company to refrain from proposing extempore 
motions and amendments to the original motion. 

 Where the voting rights is exercised in writing or by electronic means, the   
 intention shall be delivered to the Company not later than two days before the  
 date of the shareholders' meeting and in the event of duplication of intention, the  
 first to be delivered shall prevail. However, this restriction does not apply to  
 those who declare the revocation of the previous intention. 

 If, after exercising his/her voting rights in writing or by electronic means, 
a shareholder wishes to attend a shareholders' meeting in person or by 
video, he/she shall revoke his/her previous intention to exercise his/her 
voting rights in the same manner as he/she exercised his/her voting rights 
two days before the shareholders' meeting; if the revocation is made 
afterwards, the voting rights exercised in writing or by electronic means 
shall prevail. Where voting rights are exercised in writing or by electronic 
means and a proxy is appointed to attend a shareholders' meeting by letter 
of proxy, the voting rights exercised by proxy shall prevail. 
A shareholder shall not vote at a meeting if he/she has a personal interest in 
the matter which may be prejudicial to the interests of the Company and 
shall not exercise his/her right to vote on behalf of another shareholder. 

Article 4 The place where the shareholders' meeting of the Company held shall be at 
the location of the Company or at a place convenient for shareholders to 
attend and suitable for holding a shareholders' meeting, and the meeting  
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shall commence no earlier than 9:00 a.m. or later than 3:00 p.m. 
The opinions of the Independent Directors shall be fully considered as to the 
place and time of the meeting. 

Article 5 If the shareholders' meeting is convened by the Board of Directors, the 
chairman shall serve as the chairman. If the chairman requests leave or is 
unable to exercise his/her powers for any reason, the deputy chairman shall 
act on his/her behalf. If there is no deputy chairman or deputy chairman 
who also requests leave or is unable to exercise his/her powers for any 
reason, the chairman shall designate a managing director to act on his/her 
behalf; If there is no managing director appointed, a director shall be 
appointed as the proxy. If the chairman does not appoint a proxy, the 
managing director or Directors shall mutually recommend one person to act 
as the proxy. 
 The chairman referred to in the preceding paragraph shall be represented 
by a managing director or director who has served for at least six months 
and is familiar with the company's financial and business conditions. If the 
chairman is the representative of a corporate director, the same applies. 
If the shareholders' meeting is convened by a person with the right to 
convene other than the Board of Directors, the chairman shall be held by 
the person with the right to convene. If there are two or more persons with 
the right to convene, one person shall be elected from among them to serve 
as the chairman. 
The chairman of the Board of Directors should personally preside over the 
shareholders' meeting convened by the Board of Directors, and more than 
half of the Directors (including at least one Independent Director) and the 
convener of the audit committee should attend in person, and at least one 
representative of each functional committee member should attend, and the 
attendance should be recorded in the minutes of the shareholders' meeting.     
If the shareholders' meeting is convened by a person with the right to 
convene other than the Board of Directors, the chairman shall be held by 
the person with the right to convene. If there are two or more persons with 
the right to convene, one person shall be elected from among them to serve 
as the chairman. 

Article 6 The company may appoint appointed lawyers, accountants, or related 
personnel to attend the shareholders' meeting as nonvoting delegates. 
Personnel handling shareholder meetings should wear identification cards 

or armbands. 
Article 7 The company shall record or record all the proceedings of the shareholders' 

meeting and keep them for at least one year. However, if a shareholder 
brings a lawsuit in accordance with Article 189 of the Company Law, it 
shall be preserved until the lawsuit is concluded. 
If the shareholders' meeting is held by video conference, the Company shall 
keep records of the shareholders' registration, attendance, questions, voting and 
the Company's vote counting results, and shall continuously and 
uninterruptedly record the entire video conference. 
The information and audio and video recordings referred to in the 
preceding paragraph shall be properly preserved by the company during its 
existence, and the audio and video recordings shall be provided to the 
person entrusted with handling video conference affairs for safekeeping. 
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If the shareholders' meeting is held by video conference, the Company shall 
record the operation interface of the backend of the video conference 
platform. 

Article 8     Attendance at shareholders' meetings shall be calculated based on shares. 
The number of attending shares shall be calculated based on the number of 
shares registered in the registration book or submitted attendance cards and 
the number of shares registered on the video conference platform, plus the 
number of shares exercising voting rights in written or electronic form. 
At the current meeting time, the chairman should immediately announce the 
meeting and also disclose relevant information such as the number of shares 
present. 
 However, if shareholders representing more than half of the total number 
of issued shares are not present, the chairman may announce a 
postponement of the meeting, with a maximum of two postponements, and 
the total postponement time shall not exceed one hour. If there are still less 
than one-third or more shareholders representing the total number of issued 
shares present after the second postponement, the chairman shall announce 
the adjournment of the meeting; if the shareholders' meeting is held by 
video conference, the Company shall also announce the meeting on the 
video conference platform of the shareholders' meeting. 
If the preceding paragraph is postponed for two times and the amount is still 
insufficient, and shareholders representing one-third or more of the total 
number of issued shares are present, they may make a false resolution in 
accordance with Article 175, Paragraph 1 of the Company Law, and notify 
each shareholder of the false resolution to convene a shareholders' meeting 
within one month; if the shareholders' meeting is held by video conference, 
shareholders who wish to attend by video shall re-register with the 
Company in accordance with Article 2. 
Before the end of the current meeting, if the number of shares represented 
by the attending shareholders reaches more than half of the total number of 
issued shares, the chairman may, in accordance with Article 174 of the 
Company Law, resubmit the fake resolution made to the meeting for voting. 

Article 9 If the shareholders' meeting is convened by the Board of Directors, the 
agenda shall be determined by the Board of Directors. Relevant proposals 
(including temporary motions and amendments to original proposals) shall 
be decided by vote on a case by case basis. The meeting shall proceed 
according to the scheduled agenda, and no changes shall be made without a 
resolution of the shareholders' meeting. 
If the shareholders' meeting is convened by a person with the right to 
convene other than the Board of Directors, the provisions of the preceding 
paragraph shall apply mutatis mutandis. 
The agenda scheduled in the first two paragraphs shall not be adjourned by 
the chairman without a resolution before the conclusion of the meeting 
(including temporary motions); If the chairman violates the rules of 
procedure and declares the adjournment of the meeting, other members of 
the Board of Directors shall promptly assist the attending shareholders in 
establishing procedures in accordance with the law, and with the consent of 
more than half of the voting rights of the attending shareholders, elect one 
person as the chairman to continue the meeting. 
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The chairman shall provide ample opportunity for explanation and 
discussion of the proposal and any amendments or extempore motions 
proposed by shareholders. When the chairman believes that the degree of 
voting is reached, he/she may announce the cessation of discussion, 
propose for voting, and arrange for sufficient voting time. 

Article 10 Before attending a shareholder's speech, it is necessary to fill out a speech 
note that specifies the purpose of the speech, shareholder account number 
(or attendance serial number), and account name. The chairman shall 
determine the order of their speech. 
 Attending shareholders who only provide a statement without speaking 
will be considered as not speaking If there is a description between the 
content of the speech and the record in the speech, the content of the speech 
shall prevail. 
When attending a shareholder's speech, other shareholders shall not 
interfere with their speech except with the consent of the chairman and the 
speaking shareholder. Violators shall be stopped by the chairman. 

Article 11 Each shareholder speaking on the same proposal shall not exceed two times 
without the consent of the chairman, and each time shall not exceed five 
minutes. 
If a shareholder's speech violates the provisions of the preceding paragraph 
or exceeds the scope of the agenda, the chairman may stop them from 
speaking. 

Article 12 If a legal person is entrusted to attend a shareholders' meeting, the legal 
person may only appoint one representative to attend. 
When a corporate shareholder appoints two or more representatives to 
attend a shareholders' meeting, only one person may speak on the same 
proposal. 

Article 13 After attending the shareholder's speech, the chairman may personally or 
designate relevant personnel to respond. 
If the shareholders' meeting is held by video conference, shareholders who 
participate through video conferencing may ask questions in writing on the 
shareholders' meeting video conferencing platform after the chairman 
announces the meeting and before the announcement of adjournment. The 
number of questions for each proposal shall not exceed two, and each 
question shall be limited to 200 words. The provisions of Articles 10 to 12 
shall not apply. 
If the question mentioned in the preceding paragraph does not violate 
regulations or does not exceed the scope of the proposal, it is advisable to 
disclose the question on the video conference platform of the shareholders' 
meeting as well known. 

Article 14 When the chairman believes that the discussion of a motion has reached the 
level of voting, he may announce the cessation of the discussion and put it 
to the vote. 

Article 15 The scrutineers and counters for voting on proposals shall be designated by 
the chairman, but the scrutineers shall have shareholder status. The 
counting of votes for shareholders' meetings or election proposals shall be 
publicly held in the shareholders' meeting, and the voting results, including 
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the weight of the statistics, shall be announced on the spot after the 
counting of votes is completed, and a record shall be kept. 
The company holds a shareholders' meeting via video conferencing. After 
the chairman announces the meeting, shareholders who participate through 
video conferencing should vote on various proposals and election 
proposals through the video conferencing platform. The voting should be 
completed before the chairman announces the end of the voting. If the 
voting is delayed, it will be deemed as abstention. 

If the shareholders' meeting is held by video conference, the vote shall be 
counted in one go after the chairman announces the end of voting, and the 
voting and election results shall be announced. 
When the company holds a video assisted shareholders' meeting, 
shareholders who have registered to attend the shareholders' meeting by 
video in accordance with Article 2 and wish to attend the physical 
shareholders' meeting in person shall cancel their registration in the same 
manner as the registration two days before the shareholders' meeting; Those 
who have overdue the cancellation may only attend the shareholders' 
meeting via video conferencing. 
Those who exercise their voting rights in written or electronic form, have 
not revoked their declaration of will, and participate in the shareholders' 
meeting by video, shall not exercise their voting rights on the original 
proposal, or propose amendments to the original proposal, or exercise their 
voting rights on amendments to the original proposal, except for extempore 
motions. 
When the shareholders' meeting elects Directors, it shall be conducted in 
accordance with the relevant election standards set by the company, and the 
election results shall be announced on site, including the list of elected 
Directors and their number of election rights, as well as the list of elected 
Directors and their number of election rights obtained. 
 The election tickets for the election matters mentioned in the preceding 
paragraph shall be sealed and signed by the scrutineers, properly kept, and 
kept for at least one year. However, if a shareholder brings a lawsuit in 
accordance with Article 189 of the Company Law, it shall be preserved 
until the lawsuit is concluded. 

Article 16 During the meeting, the chairman has the discretion to announce a break. 
Article 17 The vote on a proposal shall be passed with the consent of a majority of the 

voting rights of the shareholders present, unless otherwise provided by the 
Company Law and the articles of association. 
When voting, the chairman or his designated personnel may announce the 
total number of voting rights of shareholders present on a case by case 
basis, and the shareholders shall vote on a case by case basis. The results of 
shareholders' consent, opposition, and abstention shall be entered into the 
public information observation station on the day after the shareholders' 
meeting is held. 

Article 18 When there are amendments or substitutions to the same proposal, the 
chairman shall determine the order of their votes in conjunction with the 
original proposal. If one of the motions has been passed, the other motions 
will be considered rejected and there is no need to vote again. 
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Article 19 The chairman shall command the inspector (or security personnel) to assist 
in maintaining order in the venue. When inspectors (or security personnel) 
are present to assist in maintaining order, they should wear armbands with 
the word "inspector". 
 Shareholders should obey the instructions of the chairman, inspector, or 
security personnel regarding the maintenance of order. For those who 
obstruct the progress of the meeting and fail to comply after being stopped, 
the chairman, inspector, or security personnel may drive them away. 

Article 20 The number of shares solicited by the requester, the number of shares 
represented by the entrusted agent, and the number of shares attended by 
shareholders in writing or electronic form shall be clearly disclosed in the 
shareholders' meeting venue on the date of the shareholders' meeting in a 
statistical form prepared in accordance with the prescribed format; if the 
shareholders' meeting is held by video conference, the Company shall 
upload the aforementioned information to the video conference platform of 
the shareholders' meeting at least 30 minutes before the meeting starts and 
continue to disclose it until the meeting ends. 
 The company holds a shareholders' meeting via video conference. When 
announcing the meeting, the total number of attending shareholders' shares 
should be disclosed on the video conference platform. If there is another 
count of attendance weights during the meeting, the same applies. 
If the shareholders' meeting is held by video conference, the Company shall 
immediately disclose the voting results and election results of various 
proposals on the shareholders' meeting video conferencing platform in 
accordance with regulations after the voting is completed, and shall 
continue to disclose them for at least 15 minutes after the chairman 
announces the adjournment of the meeting. 
When the Company holds a video shareholders' meeting, the chairman and 
recorder should be at the same location in China, and the chairman should 
announce the address of that location during the meeting. 
 The resolutions of the shareholders' meeting shall be recorded in minutes, 
signed or stamped by the chairman, and distributed to all shareholders 
within 20 days after the meeting. The distribution of the proceedings 
referred to in the preceding paragraph may be made by public 
announcement. 
The Company shall input the announcement method of the public 
information observation station on the distribution of the minutes referred 
to in the preceding paragraph. 
 The minutes of the meeting should accurately record the year, month, day, 
venue, name of the chairman, resolution method, essentials of the meeting 
process, and voting results (including statistical weights). When electing 
Directors, the voting weights of each candidate should be disclosed. During 
the existence of the company, it shall be permanently preserved. 
If the shareholders' meeting is held by video conference, in addition to the 
matters required to be recorded in accordance with the preceding paragraph, 
the minutes of the meeting shall also include the start and end time of the 
shareholders' meeting, the method of convening the meeting, the name of 
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the chairman and the minutes, and the handling method and situation in 
case of obstacles to the video conferencing platform or participation 
through video conferencing due to natural disasters or other force majeure 
events. 

Article 21 If the shareholders' meeting is held by video conference, the Company may 
provide a simple connection test for shareholders before the meeting and 
provide related services immediately before and during the meeting to 
assist in handling technical problems of communication. 
If the shareholders' meeting is held by video conference, the chairman shall, 
at the time of announcement of the meeting, declare that, except for the 
circumstances stipulated in Article 44-20, Paragraph 4 of the Guidelines for 
the Handling of Shares of Publicly Traded Companies that do not require the 
adjournment or continuation of a meeting, if, before the chairman announces 
the adjournment of the meeting, there is an impediment to participation on 
the video conference platform or by video for a period of 30 minutes or more 
due to a natural disaster, event or other force majeure, the date of the meeting 
shall be postponed or renewed within five days, without the provisions of 
Article 182 of the Company Act being applicable. 
In the event of an adjournment or an adjournment of a meeting, the 
shareholders who have not registered to attend the original shareholders' 
meeting by video are not allowed to attend the adjourned or reconvened 
meeting in accordance with the preceding paragraph. 
According to the provisions of the second paragraph, shareholders who have 
registered to participate in the original shareholders' meeting by video and 
have completed their registration shall be counted in the total number of 
shares, voting rights, and voting rights of shareholders present at the original 
shareholders' meeting, as well as the number of voting and voting rights 
exercised, and voting rights of shareholders who have not participated in the 
postponed or resumed meeting. 
When adjourning or resuming a shareholders' meeting in accordance with the 
provisions of the second paragraph, there is no need to conduct further 
discussions or resolutions on proposals that have completed the voting and 
counting of votes, and have announced the voting results or the list of 
Directors elected. 
When the company holds a video assisted shareholders' meeting and the 
second paragraph fails to continue the video meeting, if the total number of 
shares present at the shareholders' meeting still reaches the statutory quota 
after deducting the number of shares present through video, the shareholders' 
meeting shall continue without the need to postpone or continue the meeting 
in accordance with the second paragraph. 
If the situation referred to in the preceding paragraph requires the 
continuation of the shareholders' meeting, the number of shares attended by 
shareholders through video conferencing shall be included in the total 
number of shares held by the attending shareholders. However, all proposals 
made at the shareholders' meeting shall be deemed as waivers. 
If the Company adjourns or renews a meeting in accordance with the 
Paragraph 2, the Company shall comply with the provisions set forth in  
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Article 44, Paragraph 27 of the Guidelines for the Handling of Shares of 
Publicly Traded Companies, and shall complete the relevant preliminaries in 
accordance with the date of the original shareholders' meeting and the 
provisions of each such Article. 
If a public company attends a shareholders' meeting using the period 
specified in the latter paragraph of Article 12 and Paragraph 3 of Article 13 of 
the Rules Governing the Use of Proxy Forms, Paragraph 2 of Article 44-5, 
Article 44-15 and Paragraph 1 of Article 44-17 of the Guidelines Governing 
the Handling of Shares by Public Companies, the Company shall postpone or 
renew the date of the shareholders' meeting in accordance with the provisions 
of Paragraph 2. 

Article 22 These rules shall come into effect after being approved by the shareholders' 
meeting, and the same shall apply when modified. 

Article 23 Date of formulation and amendment 
The Code was established on August 28, 2001. 
The 1st amendment was made on June 28, 2002. 
The 2nd amendment was made on June 14, 2006. 
The 3rd amendment was made on June 26, 2012. 
The 4th amendment was made on June 17, 2013. 
The 5th amendment was made on June 23, 2015. 
The 6th amendment was made on June 18, 2020. 
The 7th amendment was made on July 26, 2021. 
The 8th amendment was made on May 24, 2022. 
The 9th amendment was made on May 30, 2023. 
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(Appendices 2) 
                                      

FINE BLANKING & TOOL CO., LTD. 

 Articles of Incorporation 
 

Chapter 1. General Provisions 
Article 1: The Company is incorporated under the provisions of the Companies Act as 

Fine Blanking & Tool Co., Ltd. 
Article 2: The business of the Company is as follows: 

1. Manufacturing and trading of molds and parts. 
2. Manufacturing and trading of metals and plastic parts. 
3. Manufacturing of machine tools. 
4. Import and export trade of raw materials, products, and machinery relating 

to the above. 
Article 3: The Company is established in Changhua County, Taiwan, and may establish 

branches or offices domestically and internationally as deemed necessary with 
the approval of the Board resolution. 

Article 3.1: (Delete) 
Article 3.2: The Company may make such external guarantees and reinvestments as may 

be necessary for the purposes of its business and the total amount of such 
external reinvestments shall not be limited to the proportion of investments 
specified in Article 13 of the Companies Act. 

 
Chapter 2. Share 

Article 4: The total capital of the company is set at NT$1,200 million, divided into 120 
million common shares of NT$10 each, with unissued shares authorized to be 
issued by the Board of Directors in tranches. 

Article 5: The share certificates of the Company shall be in registered form and shall be 
issued under the signatures or seals of the Directors representing the Company 
and shall be licensed by the competent authority or its approved issuing 
registrar. Shares issued by the Company may be issued without a share 
certificate but shall be registered with a central securities depository. 

Article 6: The share affairs are handled in accordance with the "Guidelines for the 
Handling of Shares of Publicly Traded Companies".  

Article 7: (Delete) 
Article 8: No application for transfer shall be made within 60 days before the date of 

each Annual General Meeting, or within 30 days before the date of the 
Provisional General Meeting, or within 5 days before the date on which the 
Company resolves to distribute dividends, bonuses, or other benefits. 

 
Chapter 3. Shareholders’ meeting 

Article 9: Shareholders’ meetings are divided into Annual General Meeting and 
Extempore meeting. Annual General meetings are held once a year, within six 
months of the end of each financial year. Extempore meeting is convened 
when necessary in accordance with the relevant Acts. The foregoing 
shareholders' meetings shall be convened by the Board unless otherwise 
provided in the Companies Act. 
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If a shareholder is unable to attend the shareholders' meeting for any reason, 
he/she may appoint a proxy by presenting a letter of proxy issued by the 
Company specifying the scope of authority to attend. 
In addition to the provisions set forth in Article 177 of the Company Act, 
proxies for attendance at shareholders’ meetings are handled in accordance 
with the “Regulations Governing the Use of Proxies for Attendance at 
Shareholder Meetings of Public Companies” promulgated by the competent 
authorities. 

Article 9.1: Shareholders of the Company may propose agenda items for the annual 
shareholders' meeting in writing, limited to one item per proposal. Proposals 
with more than one item will not be included on the agenda, and related 
procedures will be conducted in accordance with the Company Law and 
relevant regulations. 

Article 9.2: Meetings of the Company's shareholders may be held by video conference or 
in such other manner as may be announced by the Ministry of Economic 
Affairs. 

Article 10: Resolutions at shareholders' meetings shall be made by the consent of a 
majority of the shareholders present in person or by proxy, representing a 
majority of the total number of issued shares, unless otherwise provided for in 
the relevant laws and regulations. 
In accordance with the regulations of the competent authorities, the 
shareholders of the Company may also exercise their voting rights by 
electronic means. Shareholders who exercise their voting rights by electronic 
means are deemed to be present in person and their relevant matters are 
handled in accordance with the regulations of the Law. 

Article 11: The shareholders of the Company shall have one vote per share, except where 
restricted by the relevant Act, in which case their shares shall not be entitled to 
vote. 

Article 12: When a shareholders' meeting is held, the chairman of the board shall preside. 
In case the chairman is absent due to any reason, a director designated by the 
chairman shall act as the proxy. If the chairman fails to designate a proxy, the 
Directors shall elect one among themselves. If the meeting is convened by a 
person other than the Board of Directors, the convener shall act as the 
chairman. If there are two or more conveners, they shall elect one among 
themselves to act as the chairman. 

Article 13: The resolutions of the shareholder's meeting shall be recorded in the minutes, 
which shall include the year, month, day, venue, name of the chairman, method 
of resolution, key points of the proceedings and the results thereof. The 
minutes shall be signed or stamped by the chairman and distributed to all 
shareholders within twenty days after the meeting. The foregoing minutes may 
be prepared and distributed by electronic or published form. 
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Chapter 4. Director 
Article 14: The Company shall have 7-11 Directors, and the number of Independent 

Directors in the preceding list shall not include less than three Independent 
Directors and shall not be less than one-fifth of the number of Directorships. 
The authorized number of Directors shall be determined by the Board of 
Directors for a term of three years and shall be eligible for re-election. The 
election of Directors shall be conducted in accordance with Article 192-1 of 
the Company Act and related regulations through a candidate nomination 
system, and the election shall be conducted in accordance with Article 198 of 
the Company Act and related regulations. The total number of shares held by 
all Directors shall not be less than a certain percentage of the total number of 
issued shares of the Company, as determined by the competent authority. 
Independent Directors and non-Independent Directors should be elected 
together and the number of elected places should be calculated separately. 

Article 14.1: In accordance with Article 14-4 of the Securities and Exchange Act, the 
Company established an "Audit Committee". The number, term of office, 
terms of reference, and rules of procedure of the Audit Committee shall be 
governed by the relevant provisions of the Regulations Governing the Exercise 
of Powers and Functions by Audit Committees of Public Companies, and shall 
be governed by separate regulations governing the organization of the Audit 
Committee. 

Article 15: The Directors shall constitute a Board of Directors and shall elect from 
amongst themselves a Chairman to represent the Company. 

Article 15.1: The meeting of the Board of Directors of the Company shall be called by 
seven days' notice to the Directors and may be called by the Company at any 
time in case of urgent business. The meeting of the Board of Directors of the 
Company may be convened in writing, by e-mail or by fax. 

Article 16: Except as otherwise provided in the Companies Act, a resolution of the Board 
of Directors shall be made by more than half of the Directors present and shall 
be carried out by the consent of more than half of the Directors present and 
shall be recorded in the minutes. 

Article 17: The chairman of the Board of Directors shall be the chairman of the meeting. 
If the chairman of the Board of Directors is absent for any reason, the 
chairman of the Board of Directors may appoint a director to act as chairman 
of the Board of Directors, or if the chairman of the Board of Directors does not 
appoint a chairman, the Directors shall elect one of their number to act as 
chairman of the Board of Directors. A director may appoint another director to 
act as his proxy at a meeting of the Board, but the proxy shall be limited to the 
appointment of one person. The Independent Directors shall attend in person 
and shall not appoint a non-Independent Directors to act on their behalf when 
the matters required to be brought before the Board under Article 14-3 of the 
Securities and Exchange Act are proposed. If unable to attend, the provisions 
of Article 7 of the Rules of Procedure for Board of Directors of Public 
Companies shall apply. 
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Article 17.1: The Company may take out liability insurance for all Directors to protect the 
interests of all shareholders and to reduce the risk of the Company's 
operations. 
Important staff of the Company are required to apply mutatis mutandis. 

Article 18: The terms of reference of the Board are as follows: 
1. Determining Operating Policy. 
2. Validation of important rules and contracts. 
3. Appointment and removal of staff at Vice President level and above. 
4. Preparation of the budget. 
5. Proceedings in relation to the issue of shares. 
6. Preparation of surplus distribution. 
7. Execution of resolutions at Shareholders’ meeting. 
8. Establishment and abolition of branch offices 
9. Decisions on other material issues 

Article 19: (Delete) 
 

Chapter 5. Managers and Staff 
Article 20: There shall be a President of the Company, who shall be nominated by the 

Chairman of the Board of Directors and appointed and removed by more than 
half of the Board of Directors; and there shall be several Vice Presidents, who 
shall be appointed and removed by the President with the consent of more than 
half of all the Directors. 

Article 21: (Delete) 
 

Chapter 6. Accounting 
Article 22: The accounting year of the Company shall be from 1 January to 31 December 

of the Chinese calendar, and after the year-end accounts have been finalized, 
the Board shall prepare the following register in accordance with the law and 
submit it to the ordinary general meeting for recognition. 
1. Business Report. 
2. Financial statements. 
3. Motion for distribution of surplus or appropriation of deficit. 

Article 23: The Company is in the auto parts industry and the industry is changing and the 
company is growing. In order to consider capital expenditure requirements, 
actual operational needs and a sound financial structure, if the Company 
makes a profit at the end of the year, at least 2% of the profit shall be paid to 
the employees and not more than 5% to the Directors However, At least 60 
percent of the amount allocated for employee remuneration as 

mentioned above shall be distributed to grassroots employees.profits 
must first be taken to offset against cumulative losses if any. Earnings 
concluded from a financial year are first subject to taxation, makeup of 
previous losses, and applicable adjustments for undistributed earnings in the 
current year, followed by provision for statutory reserve and provision/reversal  
of special reserve. Any surplus remaining will be added to undistributed 
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earnings accumulated from previous years, for which the Board of Directors 
will propose an earnings distribution plan and seek resolution in a shareholder 
meeting before distribution. At least 10% of distributable earnings in a year 
shall be distributed as dividends, of which no less than 20% shall be paid in 
cash. However, the Board of Directors may adjust dividend rules depending on 
the current year’s profitability and capital availability and present the proposal 
for resolution in a shareholder meeting. 

Article 23.1: The remuneration of the Directors is delegated to the Board of Directors based 
on the extent of their participation and the value of their contribution to the 
operations of the Company and with reference to the usual standards in the 
industry. 

 
Chapter 7. Supplementary provisions 

Article 24: The Company's constitution and articles of association shall be prescribed 
separately. 

Article 25: Matters not provided for in these Articles of Incorporation are handled in 
accordance with the Company Act and other applicable laws and regulations. 

Article 26: These Articles of Incorporation were established on March 5, 1988. 
The 1st amendment was made on February 20, 1994 
The 2nd amendment was made on July 2, 1996 
The 3rd amendment was made on May 23, 1998 
The 4th amendment was made on September 14, 1998 
The 5th amendment was made on June 22, 1999 
The 6th amendment was made on December 27, 1999 
The 7th amendment was made on June 21, 2000 
The 8th amendment was made on June 27, 2001 
The 9th amendment was made on June 28, 2002 
The 10th amendment was made on June 25, 2004. 
The 11th amendment was made on June 29, 2005. 
The 12th amendment was made on June 14, 2006. 
The 13th amendment was made on June 13, 2007. 
The 14th amendment was made on June 27, 2008. 
The 15th amendment was made on June 16, 2009. 
The 16th amendment was made on June 17, 2010. 
The 17th amendment was made on June 26, 2012. 
The 18th amendment was made on June 17, 2013. 
The 19th amendment was made on June 14, 2016. 
The 20th amendment was made on June 18, 2019. 
The 21th amendment was made on June 18, 2020. 
The 22th amendment was made on May 24, 2022. 
The 23th amendment was made on May 27, 2025. 

               
FINE BLANKING & TOOL CO., LTD. 

 
Chairman: CHUNG -YI WU 
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(Appendices 3) 
FINE BLANKING & TOOL CO., LTD. 

Rules for Election of Directors 

Article 1 The election of Directors of the Company shall be governed by these Regulations 
unless otherwise provided by law or by the Articles of Association of the 
Company. 

Article 2 The Directors of the Company shall be selected having regard to the overall 
composition of the Board. The composition of the Board of Directors shall take 
into account diversity and shall develop an appropriate diversity approach in 
relation to its operations, business model and development needs, which shall 
include, but not be limited to, the following two broad criteria: 
1. Basic requirements and values: Gender, age, nationality, and culture. 
2. Knowledge and skills: Professional background (e.g. law, accounting, 

industry, finance, marketing, or technology), professional skills, and 
industry experience. 

The members of the Board of Directors shall generally possess the knowledge, 
skills and qualities necessary for the discharge of their duties. 
More than half of the Directors shall not be related to each other by consanguinity 
or affinity within two degrees. 
The Board of Directors of the Company shall consider adjusting the composition 
of the Board of Directors based on the results of the performance evaluation. 
The qualifications and election of Independent Directors of the Company shall be 
in accordance with the "Regulations Governing the Establishment and 
Compliance of Independent Directors of Public Companies". 

Article 3 The election of Directors of the Company shall be held at a general meeting at 
which the votes of the Company shall be prepared and the number of votes cast 
shall be counted. 
In the case of an election of Directors of the Company, the name of the person to 
be elected shall be entered in the No. of shareholders' attendance. 

Article 4 The Company shall adopt a nomination system for the election of Directors in 
accordance with Article 192-1 of the Company Law. 
 If, for any reason, the number of Directors ceases to be less than five, the 
Company shall hold a by-election at the latest general meeting. However, if a  
vacancy in the number of Directors reaches one-third of the number of seats set 
out in the Articles, the Company shall, within sixty days from the date of 
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occurrence of the fact, convene an interim meeting of shareholders to elect a new 
Director. 
If the number of Independent Directors is not sufficient to meet the requirements 
of the first proviso of Article 14-2 of the Securities and Exchange Act, a 
by-election shall be held at the latest shareholders' meeting; if all the Independent 
Directors are dismissed, an interim shareholders' meeting shall be held within 60 
days from the date of occurrence of the fact. 

Article 5 Every share in the Company shall have the same right to vote for the election of 
Directors as the number of persons to be elected, and either one person shall be 
elected or a quorum shall be appointed for that purpose. Independent Directors 
and non-Independent Directors shall be elected together and the number of places 
to be filled shall be calculated separately. 

Article 6 The Directors of the Company shall be elected in the order in which the votes 
received represent the greater number of votes. If two or more persons have the 
same number of votes and the number of places exceeds the number fixed, lots 
shall be drawn by those having the same number of votes. 

Article 7 At the commencement of the election, the Chairman shall appoint a number of 
scrutineers and tellers to perform the duties of the office. The scrutineers may be 
appointed by the members present. 

Article 8 The ballot boxes for elections shall be prepared by the Company and shall be 
opened by the scrutineers in public before the voting takes place. 

Article 9 If the electee is a shareholder, the elector must state the name of the electee's 
account, the account number and the number of votes cast in the "Elected" 
column of the ballot paper; if the electee is not a shareholder, the elector must 
state the name of the electee and the number of votes cast in the "Elected" column 
of the ballot paper. 
Provided that where the person to be elected is a government or corporate 
shareholder, the full name of the government or corporate shareholder or the 
name of the representative of such government or corporate shareholder shall be 
entered. 

Article 10 An election ticket is invalid if it does any of the following. 
(1) Ballot papers not deposited in the ballot box. 
(2) No election ballot prepared by the Company. 
(3) Election ballots not prepared by the Company 
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(4) Any discrepancy between the name of the person to be elected and the list 
of candidates for election as a Director. 

(5) Anyone who writes a symbol other than the name of the person to be 
elected (name), the account number and the number of votes cast, in 
addition to other characters. 

(6) Those with illegible handwriting 
(7) The name of the elected person (name), the account number and the number 

of votes cast have been altered. 
(8) The total number of votes cast by electors exceeds the total number of 

election rights held by them. 

Article 11 The Chairman will announce the result of the ballot on the spot, including the 
names of the Directors elected and the number of votes they have been elected to. 

Article 12 The notice of election to the office of Director shall be given by the Company. 

Article 13 The Rules shall come into operation upon its approval by the shareholders in 
general meeting and subject to any amendments thereto. 

Article 14 Date of formulation and amendment: 
The original "Rules for the Election of Directors and Supervisors" was amended 
to the Rules on June 18, 2020. 
The 1st amendment was made on May 24, 2022. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-59- 

  
 
 

Appendices 



 

 
 
 
(Appendices 4) 
 

FINE BLANKING & TOOL CO., LTD. 

Shareholdings of All Directors  

Book closure date: March 29,2026 

 

I. The paid-in capital of the Company was NT$756,617,400 with 75,661,740 shares in issue. 

II. In accordance with Article 26 of the Securities and Exchange Act and Article 2 of the 
Rules and Review Procedures for Director and Supervisor Share Ownership Ratios at 
Public Companies, the minimum number of shares to be held is as follows: 

Statutory minimum number of shares required to be held by all Directors: 6,052,940 
shares. 

III. The number of shares held by each and all Directors on the register of members as at 
the date of closure of the shareholders' meeting is set out in the table below, which has 
met the criteria for the percentage required under Article 26 of the Securities Exchange 
Act and Article 2 of the Rules and Review Procedures for Director and Supervisor 
Share Ownership Ratios at Public Companies: 
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Position Name 
Date 

elected 
term 

Shareholding while 

elected 

Current 

shareholding 

Shares Sharehold
ing ratio 

(%) 

Shares Sharehold
ing ratio 

(%) 

C h a i r m a n 

Chiuan-Dau 

INVESTMENT Co., 

Ltd. 

Representative:

CHUNG -YI WU 

May 

30,2023 

three-

year 
6,104,668 8.0684% 8,142,668 10.7619% 

D i r e c t o r s 

IDEA 
INVESTMENT 
Co., Ltd.  
Representative: 
CHUNG-MING WU 

May 

30,2023 

three-

year 
55,000   0.0727% 121,000 0.1599% 

Chiuan-Tai 
INVESTMENT 
CORP. 
Representative: 
KUAN- HSING WU 

May 

30,2023 

three-

year 
14,462,693   19.1149% 14,462,693   19.1149% 

Fu Yen 
Investment Co., 
Ltd 
Representative: 
JUI-CHANG LIN 

May 

30,2023 

three-

year 
774,510 1.0236% 774,510 1.0236% 

GSK INVESTMENT 

DEVELOPMENT 

CORP. 

Representative:

CHUNG-WUU LI 

May 

30,2023 

three-

year 
10,352,725 13.6829% 10,469,488 13.8372% 

CHING YUAN 

INVESTMENT 

Co.,Ltd. 

Representative:

YEN-HSING WU 

May 

30,2023 

three-

year 
566,000 0.7481% 566,000 0.7481% 

YU-MEI WU 
May 

30,2023 

three-

year 1,146,484 1.5153% 1,146,484 1.5153% 

independent 

directors : 

CHIA-CHI KUO 
May 

30,2023 

three-

year 0 0.00% 0 0.00% 

YI-MIN LIN 
May 

30,2023 

three-

year 
0 0.00% 0 0.00% 

CHENG-SHONG 

HONG 

May 

30,2023 

three-

year 
0 0.00% 0 0.00% 

Total number of shares held by all Directors 33,462,080 44.2259% 35,682,843 47.1609% 
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